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 In 2009 the Albanian economy had a fairly robust growth of 3.3% despite the finan-
cial crisis and economic downturn in the rest of Europe and associated decline in Albanian 
exports and remittances. The impact of the international financial and economic crisis on 
Albania was mitigated by the limited importance of the export channel to transmit the crisis 
to the country, and by Albania's relatively modest reliance on the international financial mar-
kets. The monetary policy framework, careful banking supervision and the flexible exchange 
rate also had stabilizing effects. Foreign financial imbalances did not curtail growth because 
the financing of a huge and increasing current account deficit could to a large extent be 
achieved by growing FDI inflows from privatization. Due to the positive effects of privatiza-
tion and FDI, the supply and quality of utility services also improved, providing a stimulus 
to economic activity.
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• more than half of the responding firms were established before 2003, and the rest are of  
 more recent origin;

• 59% of the responding companies were established as greenfield investments, 24% were  
 established by privatization and the rest of them as brown-field investments;

• mainly 90% of all respondents are majority foreign-owned;

• with respect to foreign ownership, 15 companies (19%) are Greek, 13 (17%) are Italian  
 and  five (6%) are from Austria;  the rest were established by parent companies from 21  
 different countries;

• as regards the main economic activities, 34% of the respondents are operating in manu- 
 facturing (half of them in textiles and clothing), 21% in mining, energy and construction,  
 and the remaining 45% in other services;

• only one quarter of the companies have more than 250 employees; the rest are SMEs,  
 especially medium-size companies (33%) with employment between 50 and 250 persons;

• most of the companies  have been growing in recent years, 71% have more employees in  
 2009 than in 2007 and 76% have higher turnover;

• prospects for the future are optimistic, 61% of the companies expect an increase of   
 employment in the next two years while only 13% expect a decrease (the rest plan to  
 maintain the level of employment);

• there is a clear difference between exporting and non-exporting firms: 46% do not export  
 at all, while 29% export more than half of their output;

• 62% of the companies are based in Tirana, the rest spread all over the country.

Source: FIAA/UNDP Albania survey on foreign investment enterprises.
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