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3LRMWG $ SSXL ¢ O QFCXVIRQ 6RFLR«FRQRP LTXH
¢ VUDYHW O QUHSUHQHX UDWHWID 0 RELOVDVIRQ
GH®' LDVSRWD
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3LRMWG $ SSXL¢ O QFXMRQ 6RFIR«FRQRP LT XF
¢ WWDYHW QQ QUUHS UHQHXUDWHW®D 0 RELOVDVIRC
GH®' LDVSRWD
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{4
&RQWIEXHU ¢ @ WHDQFH GX VHAWXU SUY« HQ 5&$ SDU® SLRP RWRC e
GH CHQWHS LHQHXUDW G.QQRYDMRQ HWM P RELOVDWRQ GH @ GLDVSRU
HQ 1 DYHXU GHV SHUVRQQHV G« SMF«HV LOVAUQHY HWGHV FRP P XQDXW\ (T3 YLQGQ
G DFFXHLO

4' [ *(9.+8 85+ (.+.6: *8

e 3WRP RXYRW CHOWHSLHQHXUDW QRVDP P HOW GHV SHURQOH\
G« SDF«HV LOWMLDHV 3" 7i UFWNHTR R J XZNY

«  3LRP RXYRLW QQORYDMRQ HWD GLI VDAVDRQ GDQV BV LOMDYH
GH G«YHRSSHP HQWHQWHSUVHV SDU BV 3' , BV FRP P XQDXW\
G DFFXHLOAW®N FRP P XQDXWV G RUJLOH HBFSH UFWE ' &)

e 0 REIOVHU @ GIDVSRWD FHQWDIUFDIQH TXDAlI«H ¢ WDYHW O\
FRP S«VHQFHV KXP DIQHV HWGV [LQDQFHP HQW DILQ GH VRXWHQL

GV 3", GV FRP P XQDXWYV GDFFXHO HW BV FRP P XQDXW\ +|\$FSH UFV\Q 53 )
GRWILOH

(425488&39*8): 574/ *9

e &RP SRVDQWA 0 RELOVDMRQ GHV FRP S«VWQFHY HW GH\ ) ZVMJ | Z LWOY
WHWRXUFHV GH @ GIDVSRWD

e &RP SRVDQW 3WRP RURQ GH CHQWHSWHQDUDW DYHF @
' LIDVSRWD

e &RP SRVDQW * HWIRQ GH SLRMIW

'e3e+.(.87*8

o ' LHFW @V MIXQHV HWON IHP P HV GHV 3' ,V BV LHVRXWQ«V H\
®V FRP P XQDXWV GDFFXHIOGH FHV JRQHV GV P HP ELHV GH @
GLDVSRUWD FHQWDI UFDIOH

e ,QGUHFW  ®N KDEMDQW GHV SWkIHFXUHV DYRMODQWAV B\
SUHWIVDLLHY GRFDX] HWQDVMRQDX[ GV LOWALP «GLDLLHV | LODQFLHUY

243%8)* 2 .8% *3 4*: ; T*

-& 9* 04994 4:&0& ' &3,:.*9*3;.7438
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< WERWDVIRQ GH @D 6WDW.J LH QDVIRQD® GH P RELOVDVIRQ GH @D GLDVSRLD

/ D VMWDWJLH Geel LOMBV D] HV SURUVIALLHY SRXUFDQDOVHU BN FRP S«WWIQFHV BV UAWRXUFHV | LODQFI2 UHV HWBN U<VHDX[ GH @
GIDVSRWD HAHSRVH VXUWRLY D[ HV 1RQGDP HQVBX[

e FUHU XQ HQYILRQOHP HQWGH FRQILDQFH P XWWH@I HQ UHQI RUEDQWBNV P «FDQIVP HV GH GIDBRIXH HQWH BV DXVRUWA
QDVMRQDBNV HWID GIDVSRD HAGH VRXWHQ DX LOMDAWYHY SRUAHY SDUGN FHQADI UFDIQV GH GWDQJI HUGDQV XQ HVSUWGH
FR FROMXPURQ

o UHQIRUFHU BNV FDGLHY [QWINRQQHY HWSDUMQDUDX] DILQ GRIIUUXQ DFFRP SDJQHP HQWHI [ LEDFH HWMADQVS DUHQWDX]
SURMW G LOYHWEAHP HQWHWGH UHVRXUGHV VBBIQW HW

e P REIOVHU GV LHWRXUFHV KXP DIOHV  [LODOQF2 LHV HWWHFKQITXHY GH @ GLDVSRWD SRXU FDVBOVHU @ P RGHUQIVDWRQ H\
G« YHRSSHP HQW«FRQRP LTXH HWWRFDOGH @ 5&$

( @ FRQWINXH XQ FDGUH GH Wkl «LHQFH SRXUGN P LOMA/UHV BV DP EDWDGHY HWBN DWRFIDARQV UHQI RUEDQWD FRK «LHQFF
LOVWIMMRQOHE! HAD YIMELDA GX SLRMW

0 RELOVDVIRQ GH @ GLDVSRUD FHQWDI UFDLOH SRXUFRQWLEXHU ¢ GHV LOMDVIYHY WUDWE I LT XHY HWDFDG«P LT XHV
H SHUN FHQWDI UFDIQV P REIDVV

. SIRIHWIRQOH® GH GSWRFIDARQ GH @ ' LDVSRUD 0 «GIED®! &HQWDIUFDIOH SRXU RUIDQIVHU GHV VRIQV JUDVWKIW H
IRP HUGHV SURI HWIRQQHY GH VDQW GH @ SOFH SDAHQW E«Qcl LELDILHY GHV VRIQV JIDWXIW HW  SLRIHWIRQQHG
GH VDQW IRWP «VGRQW  YHODQWGHV SLRYLQFHV

. HQ DSSXL¢ G«@ERUMRQ GX 3MQ 1 DARQDOGH' « YHRSSHP HQW31'

. GH GPWRFDURQ GH @ ' LDVSRWD SRXU ®f ' «YHRSSHP HOW ' ,&$' (9 SRXU SDUAFISHU ¢ @ 7DE®I 5RQGH G
&DVDE@QFD 2 EMPW  DQJQHUGI 31" VXUGN WIQGDUEY LOWILDARQDX]

. SRXU GHV P MRQV GHQVHLIQHP HQWDX * «SDUMP HQWGHY 0 DV«P DWIXHV HW,QIRWP DATXH GH GB QLYHUAW G
YDQIXL

. HQ DSSXL ¢ @ &RRUGLODVMRQ GX * XIFKHW8 QITXH GH ) RUP D@V GHV ( QAHSUWVHV * 8) ( HQ 5&$ SRXU Gc@ERWDWVRC
GX FDKIHUGHV FKDU HV SRXU® QXP « UVDMRQ GX 5HIIMAH GX &RP P HUFH HWGX &UkGIWO RELIHU 5&&0

o SRXUGOMERWIMRQ GX FDKIHUGHV FKDU HV SRXU® FU«DVMRQ GH @ SOWAIRWP H GH @ GIDVSRUWD SDU® EIDLY GX &DELOH!
TSI

. GX &DEIOHWZ ,$1 ( $1' &2 SRXUG@ERWDMRQ GH @ WADW.JIH QDMRQD® GH P RELAVDMRQ GH @ GIDVSRWD

. GH GSWRFIDARQ 2 8$/,. (77( $5/<7( &+ SRXUDFFRP SDJQHU B G« YHRSSHP HQWGH @ |10# LH DSIFR®! GDQV @ | RQH
GHPMHHQ  XYUH GX SIRMW
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$SSXL¢ ODFKHP LQHP HQWYHW @ 5&$ G « TXLSHP HQW ELRP «GLFDX[ FR@MFWV SDU® GLDVSRWD

/ H SLRMMD DWXU< FKHP LOHP HQWYHUY 9DQIXLGH  J«QuDWAXUY GH GIDOVH GHV | DXWAXLEY HWGHV DFFHWRILHY FRABIFW
SDU® GIDVSRWD P «GLFD®! &HV «TXLSHP HQW RQWSHLP 1V G UHQI RUFHP HQWGHY FDSDFIWY GX &HQWH QDURQDOHQ FKDUIH G
® GIDOWH 6XUGI SOQ «FRQRP ITXH FHV GRQV G« TXISHP HOW RQWSHLP 1V @ UGXPURQ GHV G«SHQVHV SXEQIXHV @<HV ¢
FKDWGH P DWUHCP «GIFDOQHX!  VRXYHQWFRYAMX]

" «FHQWD@MDVIRQ GX * XLFKHW8 QLTXH GH ) RUP DAV GHV ( QUUHSUVHY * 8) (
&UDWRQ GH GHX| DQWIQQHV GFROFHQAKHV GX * 8) ( ¢ %HLEHUDW. VXG RXHWAB&$ HWVDP EDUL FHOWH 5&$

/ D FLkDARQ GH FHV DQWIQQHV GX * 8) ( D QFHWIW @ WKDELOVIMRQ GH GHX[ EaWiP HQW GXU | RXUMIH HQ «QHUI Lt
VROILH HABIXU«TXLSHP HQAHQ P RELOHUHW RXUMKUHY GH EXUHDX] P DWUHOLQIRUP DA XH HWP R\ HQV LRX@QW / HV* 8) (
GH YHUEHDW HWYDP EDUL LDSSURFKHQW®BN VHUYLFHY GH |RUP DIVDMRQ GHY HQWHSUVHY YHWY BV SRSXOMRQV GHY UcJLIRQ\
VXG RXHW HW FHOWH GH @ 5&$ WGXMDQW @ G«SHQGDQFH YIV ¢ YIV GH %DQIXL &HV DQWIQQHV RQW SHLP LV Dy
JRXYHWDHP HOWGH IRXWDWU GHV VHWFHY GHQWHSUVHYV GH SUR[ P W DX[ DFWXW/ GX P RQGH GHV DIIDILHV DIIQ G
FROWEXHU¢ (P «TRUDMRQ GH CHQYLLRQQHP HQWGHV DI | DLLHV DX QLYHDX (RFDO

5 HQI RUFHP HQWGHV FDSDFLWV RS « LIDVWRQQH@HY GX %6XUHDX GH 0 LVH ¢ 1 LYHDX GHV ( QUUHSUVHV

" HV «TXISHP HQW LQIRLP DWIXHV DIQVL TXH GHV | RXUDIKLHV GH EXUHDX RQW«W LHP 1V DX %XUHDX GH 0 IVH ¢ QLYHDX GH\
( QUHSUVHV HQ 5 «SXEQI XH FHQWDI UFDIOH

| REMIPAI YV HVWODP «IRUMRQ GHV FRQGIMRQV GH P MH HQ RHXYWH GH @ P IMWRQ GX %XUHDX TXL HWGH | DFLOM!
CDFFRP SDIQHP HOWGHY HOWHSUVHY GDQV @ WDQM RLP DMRQ GRFD®! GHV LHWRXUFHY QDVWKUHEN ERLY FRRQ GIDP DQW  HC
@HQ DYHF @ =ROH GH QEWH «FKDQIH FROWQHQV®! DI UFDIOH =/ ( &$)
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( @ERWDWRQ GHV FDKLIHW GHV FKDWHY SRXU @ FU<DVRQ GH @ SMWHI RUP H QXP «UTXH LOWALDFVIYH GH @ GLDVSRUD H\
SRXU® M QXP «UVDVIRQ GX 5 HILMWUH GX &RP P HUFH HWGX &U<«GIWO RELAOHU 5 &&0

o/ H FDKIHUGHV FKDUHV SRXU® FUDVMRQ GH @ SOWARLP H QXP «UTXH IQWADFPWYH GH @ GIDVSRWD SRVH GV EDVHV GXC
RXVOWMDWILT XH GH P RELOVDMRQ HAGH FRRUGLODVARQ J DUDQWADQMFXUM HURQRP LH HAIQWILRS « LDELDA

e/ H FDKIHU GHV FKDUHV RXYUH @ YRIH ¢ XQH P RGHUQMVOMRQ GH CHQYLLRQOHP HQWGHV DiIDILHY | DAAOVBQW®D FU«DVMRC
GHQWHSUVHV ¢ GIMBDQFH HALHQI RUEDQADWDPWYIW «FRQRP LTXH GX SD\V

$ SSXLDX G« YHRSSHP HQWGH CDSLEXQXUH GDQV V] RQHV GH P LVH HQ RHXYLH GX SLRMW

DSLEX@MXW YHODOWGHY  JURXSHP HOW ROWW IRLP «V VXUBN QRXYHIBN P «WMRGHY GH SIRGXPURQ WDQVIRLP DVARC
HWFRP P HIFIDOVDMRQ GX P LHOHWWHY SURGXIW GeUY«V ¢ %D %DP EDUL HW/DQI XL HWFHY JLRXSHP HQW VRQWGRWY GH
NW GH SURGXPURQ HWGH WDQVIRUP DVMRQ GX P IHO

&HWH LOMDWYH YIVH ¢ LHQIRUFHU B FDSDFW GHV DSIEXGOMXUY DP «QRUHU @ SURGXPURQ HWID TXDMW GX P LHOUSRQGDQ
DX[ H[ LJHQFHV GHV P DUFK«V LOVWUDDVMRQDX] HWWAAKFMUHU YDRUMVHU® | 102 UH DSLFR®! HQ &HQADI UTXH

,QIRLP DVIRQ HWHQWLELOVDVIRQ
5DGLRV FRP P XQDXVIDLLHV

«  5DGIR <DV GH LHGNDD %4LDR
e 5DGIR Y%DQIXLN-WK $IOQGDR

e 5DGIR=HHGD 2 ER

e 5DGIR1G«@ SDVRIQ 1@

e 5DGIR/DYR] GHN«P R BLEXW

e 5DGIR/D YR GHO DP E«lk &DUDRW

HW DGRV QDARQDBIV

e *85$)0
e 1GH\H/XND

RQADFFRP SDJQ«V @ SIRGXPURQ HWD GLIXVIRQV GH VSRW GLQIRWP DURQ HWGH VHOVELOVDRQ VXU OKWMA GX * 8) ( HC
GHX[ @QIXHV 6DQIR HW) RXE« SXLV @ W<DIVDMRQ GH P DID] LOHV IDGIRSKRQTXHY P HWBQWHQ O(P 12 LH @ SRUAH HWGA
WVXODW GX SLRMMHQ YXH GH UHQI RUFHUDSSIRSUDVMRQ GRFD®! @ WDQVSDUHOFH HAWD P RELOVDVMRQ FVR\ HQQH DXVIRXU GH\
LQMDWYHY GH @ GIDVSRWD



5&79*3&7.&9) * 2.

'«SDUWHPHQWYV \
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OLQLVW2UH GH O (FRQRPLH GX 30D
,QWHUQDWLRQDOH

OLQLVW2aUH GHV $IIDLUHV (WUDQJ2U
GHV &HQWUDIULFDLQV GH O (WUDQ.

OLQLVW2UH GHV )LOQDQFHV HW GX %
OLQLVW3UH GX &RPPHUFH HW GH O

OLQLVWaUH GH OD )RQFWLRQ 3XEOL
$GPLQLVWUDWLYH

OLQLVW?2UH GX 7UDYDLO GH O (PSO
6RFLDOH HW GH OD )RUPDWLRQ 3UF

OLQLVW2UH GH O (FRQRPLH 1XP«ULT
7«0«FRPPXQLFDWLRQV

OLQLVWaUH GHV 3HWLWHYVY HW OR\H(C
SURPRWLRQ GX 6HFWHXU 3ULY«

OLQLVW2UH GH O (OHYDJH HW GH OI

L, QVWLWXWLRQV .

&RRUGLQDWLRQ GX *XLFKHW 8QLTX
(QWUHSULVHV

$JHQFH &HQWUDIULFDLQH GH )RUPEL
GH O (PSORL $&)3(

&KDPEUH GX &RPPHUFH G ,QGXVWU
O $UWLVDQDW

&KDPEUH G $JULFXOWXUH HW GX 7R

2UJDQLVDWLRQ GHV &HQWUDIULFDL

L, QVWLWXWLRQV LQ

%DQTXH $IULFDLQH GH '« YHORSSHI

B3URJUDPPH GHV 1DWLRQV 8QLHV S
318"’

2UJDQLVDWLRQ ,QWHUQDWLRQDOH
8QLRQ (XURS«HQQH
%DQTXH ORQGLDOH

%DQTXH GHV (WDWV GH O $IULTXH

2UJDQLVDWLRQV GH OD 6R

28%/,.(77( $5/<7(&+ GH OD GLD\

'LDVSRUD &HQWUDIULFDLQH St
", &$'(9

'LDVSRUD 0«GLFDOH &HQWUDIL

%($)5,&% .$30%$
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