$ <RXWK ,QIRUPHG 3ROLF\ %ULHI RQ ,QFOXVLY#OQOHEWRH\DO 3I

7KLV EULHI LV JURXQGHG LQ GLPBDRWLRPOULXDEG DRRXIVRKW QGWSKUHVHQW
SULRULWLHY DQG UHFRPPHQGDWLRWVR QLWKRXW LDH L QRAKNIKS UYHRW F
GHFLVLRQV DKHDG RI WKH QDWLRQDO HOHFWLRQ
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3ROLWLFDO DQG ,QVWLWXWLRQDO %DUULHUYV

7UXVW LQ HOHFWRUDO LQVWLWEWM. RERUN RIRZ RXWKRDQ DYBLFDYV
SHUFHSWLRQV Rl UHSUHVHQWDWLRQ DQG SURWHFWLRQ

<RXWK GLVWUXVW LV GULYHQ EWYRBR®URDW JERQ@POHJMW L RQVWRQJI XL
H[FOXVLRQ ODQG ULJKWV LVVXRVSXEDPGK@HUXDPHYFFHVV W
(UURUV LQ 1DWLRQDO ,' 1, GREXPHDWWUBWWRQFW BRWRIWLQJ SI
PDUJLQDOL]HG JURXSV

7KHVH HUURUV DUH ODUJHO\ GXI6 WR SIRRUD R RIHRQWBWRLRQY PQ PLQ
DQG LGHQWLWLHV

6RFLDO ([FOXVLRQ DQG 6DIHW\ &RQFHUQV

/IDQJXDJH EDUULHUYV DIIHFW RYHWRURO \RXWHUIDDOMOMHFH SULPDUL

DQG SROLWLFDO GLVFRXUVH LV RYHUO\ DFDGHPLF

9RWHU UHJLVWUDWLRQ VI\VWHPV GRGOPRW DGHDTRFEDWH GQD SPRIRWPL F X C

$PRQJ \RXQJ ZRPHQ FLWH KRXVHKRWYGDQGE YV SRRNAE LW WF R
GLVFRXUDJHPHQW DV PDMRU EDUULHUYV

7KHVH EDUULHUYV DUH UHLQIRUHHKCGDED 8 WHIQ WU PIQG IHBVYWWRUJLFWLRGQ

*HQGHU %DUULHUV

9RWHU UHJLVWUDWLRQ V\WVWHPV GR R@GHOW HD GWHHTOFRADMA\R @ F FSRORFP
PDUULDJH

$PRQJ \RXQJ ZRPHQ FLWH KRXVHKRW®YGD QG V SRRNA\E LROUW WF R

GLVFRXUDJHPHQW DV PDMRU EDUULHUYV

7TKHVH EDUULHUVY DUH UHLQIRUHRHCDED SN WHIQWU PIKQG IBHBVYWRILFWLRC

OHGLD ,QIRUPDWLRQ DQG 'LIJLWDO %DUULHUYV

$ZDUHQHVV Rl UHIHUHQGXP SURFHVVHB UKV XFUDLZDLFHD O O\ IOIRYZH VX
NQRZOHGJH DQG RQO\ XQGHUVWDQG NH\ LVVXHV

$FFHVV WR FUHGLEOH SROLWLFDO KQPNHURRWLREHVV OLPKWHIE OLP
DQG GR QRW NQRZ WKHLU ORFDWH\WOLWLFLDQV RU PDQG
OLVLQIRUPDWLRQ LV ZLGHVSUHDGSRVHGB®YROMDEMLRBERDVLRQDOO
2YHU EHOLHYH $, JHQHUDWH G HF RIXW HHIDM ZWORQLQIOXHQF



6RFLDO ([FOXVLRQ DQG 6DIHW\

e YHDU VLJIQLILFDQWO\ VXSSUHVVHYV, G®IUMIQOROS\!D WRROY K [IHHO XQVE
SROLWLFV ORFDOO\

° RI DOO UHVSRQGHQWY DYRLGLHEZSURQOLQH SRXULWRFIH®O Y RI KDU
e 'DOLW DQG %LKDUL \RXWK H[SHU L HEXFHN B B VXK VDHYXGBGH GRWVWD OPB[F O XV
° RI \RXWK ODFN FRQILGHQFH WKIWFDRYBGGDVWVNM VAK/MIHIPP FRPP;

FRQFHUQV

(FRQRPLF %DUULHUYV

e 9RWLQJ LV HFRQRPLFDOO\ EXUGH®QREAHQ VWRW G XH WIRUBREW ZDJHV
DQG ZRUN GLVUXSWLRQ

e (FRQRPLF YXOQHUDELOLW\ LQFUHDD/HNS XNOOMWHBS®/ L EZILOMKV\, WRHS
PRQHWDU\ LQFHQWLYHV LQIOXHQFH YRWHUV

*HRJUDSKLF DQG ORELOLW\ %DUULHUYV

RI \RXWK KDYH YRWHU UHJLVWWBHYWR QU REB G\UKHMVHFX®WHQW UH\
ORELOLW\ UHODWHG EDUULHUV DUWK) RARN\PWRWH Y KUGONR W QX WEG H U
ZHOO DV IRU QRPDGLF DQG KLJKO\ PRELOH FRPPXQLWLHYV

PPHGLDWH $FWLRQV

e '"HSOR\ YLVLEOH DQG KHLJKWHQHG HWOGIFRKWRWD ® VK RVBWURRWLVL HF R R
HQIRUFHPHQW ORFDO DGPLQLVWERWRIRQ/ LRQG WVOKK XGHOW IHP® U J|
DQG UDSLG UHVSRQVH WHDPV

e 3URYLGH VHQVLWL]DWLRQ WUDIR®L U P\QRFRONFLDW FHWHRRAHRML R ||
ZRPHQ 'DOLW %LKDUL ,QGLJHQFRMXMVJVH®G QERYSK/HU PDUJLQD

e (QIRUFH SROLWLFDO SDUW\ FRPSQGXOWH IZQWXXBER QB \L ARR HFSR. D W H
YRWH EX\LQJ FRHUFLRQ KDUDVVPHQW DQG LQWLPLGDWLRQ

e 'LVVHPLQDWH VLPSOLILHG PXOWRGHYMDDQ GDE® HO RIOMHFGR KD O
FDQGLGDWHY PDQLIHVWRY UHIHURRGXBNYV DMX3J RORMKL B B PRXR) L W
ORFDO PHGLD DQG DXGLR YLVXDO RU SLFWRULDO IRUPDWYV

e 7UDLQ GLVWULFW OHYHO IDFW FRKHFFINWM UR/QW R QFFROBA DY $LYHQHUD
UHTXLUH SROLWLFDO SDUWLHV MRR YHLR/G RN RA FR-DAYILIEWVAY R X G

e QWHJUDWH H[LVWLQJ (OHFWLRQ IREPFLYQMRY DG MLAQIDG PFB WV
SODWIRUP ZLWK UHDO WLPH IDARW GRBXKNMLYH GEGLEGQVDELOLW

e 3URYLGH RUJDQL]JHG WUDQVSRUW \DWQ&X\S5RQWSIRWH@IM. @D DD BRUH |
XQGHUVHUYHG UHJLRQV

e 3LORW PRELOH SROOLQJ ERRW IDW LIRO( [ LDEQDGH OYRFADHAUL RIG! J DVHWLLE O H
KLJK PRELOLW\ SRSXODWLRQV

e 8RQGXFW FRPPXQLW\ EDVHG FLYLF WXFXD DN PHRMW \I FIVLGY [PW HNWL Q J \
DQG GLDORJXH VHVVLRQV UHF UXLONIQYIDYRIQMQWINIRPVPDQGLYW O L]



(VWDEOLVK VXVWDLQHG GLDORJXHGSOBWIRQY W RQDREBIBUIH DD OH U Y L
ULJKWV DQG VDIHW\ FRQFHUQV WHKIOWFNME®WH®QG EH\RQG HOHFW
BWUHQJWKHQ LQFOXVLYH HOHFWRALDO OQRPH QO WQRK \E\RL@HUHDQ
DQG ZRPHQ GHYHORSLQJ ORFDOL]HG QRDORPPXQRW)\ ROLIDQWRD \
SXEOLFO\ UHSRUWLQJ FRPSOLDQFH ZLWK FRGHV RI FRQGXFW
ODQGDWH DQWL GLVFULPLQDWLRQ IWEDRQVY QD QIR US DHOM\F VDLIRIQ WR
SHUPDQHQW PXOWLOLQJXDO XQLWLHMW./RQQ DVXG YEBARIMLR Y BB GD
DXGLWV IRU DOO SROOLQJ FHQWHUV

5HTXLUH SROLWLFDO SDUWLHV WIRFIDHO/R SWU B DQH FOBBUWGHNQ J DRRSO S
YLRODWLRQV DQG FRUUHFWLYH DFWLRQV

,QWHJUDWH FLYLF DQG HOHFWRUD ® QHG YXQFROQV LARWQP DL WFRK UIURLUFPXODX
QDWLRQZLGH PRFN HOHFWLRQV

$GGUHVV HFRQRPLF YXOQHUDEL®UWOES DL QWLHILBIMWLLQRIQ HRRAVFAVW L Q
DQG ODERU SROLFLHYV

3XEOLVK SRVW HOHFWLRQ GLVWHREFWGOHWH®DFINQRIXPLREA UV WR U\
LQFLGHQWYV 1,' HUURU UHVROXWLRQROPBWL[B@&VXUH WR PL
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