h YUD

OY77 Ki g

=p Kb' ¢ =

U OK'2 80
'Y 2HY 2

'8 K OUKY UYK
H OY7 7 'Ul é1 0



'LJLWDO 3XEOLF ,QIUDVMWWRWXBNQBDWLRQDO GLJLWDO EDFNE
VRELHWLHY WR GHOLYHU HVVHQWLDO VHUYLFHV IRVWHU HFRQ
'3, FRQVLVWV RI LQWHURSHUDEOH VHEXUH DQG PRGXODU GLJ
LGHQWLILFDWLRQ SD\PHQW SODWIRUPV DQG GDWD H[FKDQJH
SXEOLF DQG SULYDWH VHUYLFH GHOLYHU\ DW VFDOH %\ SURYI
'3, DOORZV JRYHUQPHQWY DQG EXVLQHVVHV WR LQQRYDWH H]
UHVSRQG VZLIWO\ WR FULVHV XOWLPDWHO\ VXSSRUWLQJ SURJ
'HYHORSPHQW *RDOV 6'*V

6UL /DQND LV DFWLYHO\ DGYDQFLQJ LWV '3, DJHQGD SRVLWLR

LQ LQLWLDWLYH ZKLFK DLPV WR OHYHUDJH '3, WR DFKLHY
HFRQRPLHV 7KH FRXQWU\ LV HVWDEOLVKLQJ QDWLRQDO PHFKI
LPSOHPHQWDWLRQ IRFXVLQJ RQ LQFOXVLRQ DQG HTXLWDEOH
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6HVVLRQV DW WKH 6XPPLW EHJDQ ZLWK DQ RYHUYLHZ DQG LQW
ZLWK D VLIJQLILFDQW HPSKDVLV SODFHG RQ VDIHJXDUGV ZLWKI
WKHVH GLIJLWDO DGYDQFHPHQWY ZHUH EXLOW RQ SULQFLSOHYV
+LJK OHYHO LQWHUYHQWERQV (ZHDUQH P DIGHUBHWIDIWQ HOLQLVWHU ¢
RI 'LJLWDO (FRQRPQWK 1DGKRXKRQGL&72 $DGKDU DQG 0DQDJLQJ
H*RYHUQPHQWYV )R GO®DWLR®D\DV&KLND $GYLVRU WR + ( 3UHV
_H\]JRP 1JRGX&KLHI 'LILWDO 2IILFH $QIWR QLR >QEDWDHRWRU 'LJILW
6HFWRU 2IILFH $VLDQ 'HYHORSPHQW %DQN
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7TKUHH VHFWRU VSHFLILF GLVFXVVLRQV S D UMWMWO[FDYBGOQWHY HD K
JHQHUDWLRQ VI\WWBRYW SRQWRXULEKPVHG RQ SULRU JURXQGZR!'
UHVHDUFK FRQGXFWHG 7KH GLVFXVVLRQV ZHUH FRQGXFWHG W
IRU '3, ZKLFK LQFOXGHG H[SORULQJ LI '3, DV D SDFNDJHG VRC
LPSOHPHQW ZLWKLQ VXFK VHFWRUV RQ DQ H[SHGLWHG WLPHOL
VHQVHPDNLQJ RI LQVLIKWY JDWKHUHG SULRU WR WKH 6XPPLW
JURXQGZRUN FRQGXFWHG E\ VHFWRUDO WHFKQLFDO H[SHUWYV

FKDOOHQJHV ZLWKLQ WKHVH VHFWRUV (DFK VHVVLRQ GHYHOR
*RYHUQPHQW FDQ IXUWKHU EXLOG RQ DQG WKHUHDIWHU LPSOF
UHOHYDQW SDUWQHUV LQ WKH HFRV\VWHP
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IDWLRQDO 'LJLWDO 9LVLRQ 8QYHLOLQJ RI WKH 1DWLRQDO 'l

IDXQFK RI 2QH5HJLVWU\ -RLQW 3URJUDPPH 7UDQVIRUPLQJ
&ROOHFWLRQ 6\VWHPV IRU 6'* $FFHOHUDWLRQ LQ 6UL /DQND

6HFWRUDO '3, :RUNSODQV 'HHS GLYHV FRQGXFWHG LQWR WHK
ZLWKLQ WKUHH SUH LGHQWLILHG VHFWRUV QDPHO\ WD[ WL
'3, URDGPDS IRU HDFK VHFWRU WR EH ILQDOL]J]HG WKURXJK 1
DQG WKHUHDIWHU RSHUDWLRQDOL]HG



