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Sustainable Finance Taxonomies in
African Countries

Project Duration: March 2025 - March 2026

Countries: Nigeria and Rwanda

Partnerships: Federal Ministry of Finance of Nigeria, Ministry of
Finance and Economic Planning of Rwanda, Kigali International
Financial Centre

Budget: $500,000
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Sustainable finance for African countries is greatly needed to ensure they are resilient to global and regional challenges
and to develop them into green economies of the future. Sustainable finance taxonomies are necessary to define what
activities and investments can be classified as having sustainable outcomes, and which, when implemented, can play an

icr;npcl)r%ggc cEo)le in scaling up sustainable finance that aligns with the Paris Agreement and the Sustainable Development
oals s).

A sustainable finance taxonomy is a classification system or catalogue that defines a set of economic activities, assets
and/or projects which are eligible to be defined as green, blue, social, or sustainable and which deliver on key climate,
environmental, social or sustainable objectives according to identified technical thresholds and targets.

The development of sustainable finance taxonomies is still very limited in Africa, with South Africa being the first country
to have launched its Green Finance Taxonomy in 2022. This project aims to facilitate the planning and implementation of

tRaxongmy initiatives through the development of Integrated National Financing Frameworks (INFFs) in Nigeria and
wanda.

OUTPUTS

B Development of a validated sustainable finance
taxonomy and a taxonomy-aligned pipeline of
investable projects in Nigeria

Develop a sustainable finance taxonomy for Nigeria, in
line with national priorities and standards and
international best practices

B Implementation of applications of Rwanda Green
Taxonomy with taxonomy guidelines for green bond
issuance, and the development of taxonomy-aligned
investment pipelines in Rwanda

Support pilot applications of Rwanda’s Green Taxonomy

Promote regional South-South exchanges of best
practices between Nigeria and Rwanda and with other

African countries M Sharing of regional and international best practices to

enhance regional collaboration on sustainable finance
taxonomy development and implementation
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