
Promoting Trade and Investment in
Africa through Stronger Sovereign
Credit Ratings

With declining Official Development Assistance and rising debt burdens Ghana (8.875% Eurobond yield), Benin (52.8%
GDP debt), Côte d’Ivoire (6.85%), and Kenya (10.375%) struggle to fund critical investments in infrastructure ($100 billion
annually), energy ($45 billion), and climate change ($30 billion). This restricts fiscal space, hinders foreign direct investment,
and slows progress toward the Sustainable Development Goals (SDGs).
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African countries face high borrowing costs and limited access to affordable financing due to suboptimal sovereign
credit ratings, driven by perceived risks, inadequate technical capacity, and data gaps.

Improve sovereign credit ratings in Ghana, Benin, Côte
d’Ivoire, and Kenya by enhancing government capacity
to engage with credit rating agencies, improving data
accuracy, and reducing perceived lending risks

Lower borrowing costs, increase foreign direct
investment (FDI), and expand fiscal space for
development priorities through technical assistance,
capacity building, and regional collaboration 

Leverage Japan’s expertise in economic transformation
and align with its Africa policy to foster trade,
investment, and private sector growth

Targeted technical assistance delivered to government
officials in Ghana, Benin, Côte d’Ivoire, and Kenya to
effectively manage credit rating processes 

National and regional government capacities
strengthened through structured training on the credit
rating process 

Connect policymakers, financial experts, and other
stakeholders across Africa through a regional network
for knowledge exchange and collaboration on credit
ratings


