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SLB
SLS
SLF
SLFinance
SLL
SPT
Takaful

TKBI
TBDSP
TSC
Ujrah
UMKM
Wakalah

WEF

Sustainability-Linked Bond
Sustainability-Linked Sukuk
Sustainability-Linked Financing
Sustainability-Linked Finance
Sustainability-Linked Loan
Sustainability Performance Target
Islamic insurance, where members contribute money into a pooling 
system to guarantee each other against loss or damage
Taksonomi untuk Keuangan Berkelanjutan Indonesia
Tidak Boleh Diakui Sebagai Pendapatan
Technical Screening Criteria
Fee
Usaha Mikro Kecil Menengah (Micro, Small, and Medium Enterprises)
A contract where a person appoints another person to act on their 
behalf, similar to a power of attorney
World Economic Forum
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SLF 
Framework
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Environment Social Governance

Mapping KPI to ESG
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 Islamic Financial 
Technology (Fintech)
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Table 6. Selected KPIs and SPTs for SLF
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�7�D�E�O�H���������3�U�R�v�O�H�V���R�I���W�K�H���5�H�V�S�R�Q�G�H�Q�W�V

Following Guest et al.’s (2011) four step criteria 
(see Figure 1), transcribed interviews were 
initially examined to obtain a broad overview of 
available content. Subsequently, a content analysis 

�)�L�J�X�U�H���������)�R�X�U���V�W�H�S���'�D�W�D���$�Q�D�O�\�V�L�V���3�U�R�F�H�V�V�$���������������6�R�X�U�F�H�������*�X�H�V�W���H�W���D�O������������������

technique was employed to identify themes and 
sub-themes regarding the feasibility of SLF within 
Islamic Fintech, based on the participants’ context. 
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Step 1 - Coding and structuring: 
Prior to structuring the research data and assigning 
codes, it was crucial to gain a deep understanding 
of the study’s context. The authors’ fundamental 
knowledge and personal experience in SLF and 
�,�V�O�D�P�L�F���v�Q�W�H�F�K���I�D�F�L�O�L�W�D�W�H�G���W�K�H���L�G�H�Q�W�L�v�F�D�W�L�R�Q���R�I��
functional codes. To initiate the coding process, 

Table 2. Code Conversion Sample        Source: Authors, 2024.

researchers meticulously read and discussed each 
interview response to minimise discrepancies and 
coordination issues. Table 2 provides a sample 
�F�R�Q�Y�H�U�V�L�R�Q���R�I���F�R�G�H�V���L�G�H�Q�W�L�v�H�G���I�U�R�P���D�Q�D�O�\�V�L�Q�J���W�K�H��
interview transcripts, following Ritchie and Lewis’s 
(2003) analytical hierarchy technique to develop 
themes and sub-themes from these codes.
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