
   
 

 

 
 
 

 

 

 

 
 



   
 

 

 

 



   
 

 



   
 

 



   
 

 



   
 

 



   
 

 



   
 

 

 
1 Insurance is an arrangement by which a company or the state undertakes to provide a guarantee of compensation for specified loss, 
damage, illness, or death in return for payment of a specified premium. 
2 Risk financing is the mobilisation of budgetary systems and financial instruments to predictably finance risk management activities to 
address the economic and developmental impacts of risks. 
3 Inclusive insurance is a broader term denoting all insurance products aimed at the excluded or underserved market; rather than just 
those aimed at the poor or a narrow conception of the low-income market. 
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4 Based on Census 2014, considering a sample of islands namely the Fonadhoo (2,266), Maamendhoo (896), Gan (3,080), Isdhoo (958) in 
Laamu Atoll and Meedhoo (1,871) in Addu Atoll with consideration of gender ratio from the same census. 
5 Asia Disaster Reduction Center (ADRC).  Information on Disaster Risk Reduction of the Member Countries: the Maldives. 
6 Nachmany et al 2015. 
7 UNDP Maldives and Ministry of Tourism (2015): Economic costs and benefits of climate change impacts and adaption to the Maldives 
Tourism Industry, Tourism Adaptation Project (TAP) 

https://www.adrc.asia/nationinformation.php?NationCode=462&Lang=en&NationNum=36#:~:text=Major%20disasters%20are%20storm%2C%20flooding,the%202004%20Indian%20Ocean%20Tsunami.


   
 

 

 

 
8 IMF Working PaperΣ нлнлΣ ΨEnhancing Resilience to Climate Change in the MaldivesΩΦ 
9 Maldives government debt statistics by Ministry of Finance 

file:///C:/Users/fa982/Downloads/wpiea2021096-print-pdf.pdf
https://www.finance.gov.mv/public/attachments/oMVesMIm4d7F55PNrbdj9RBUIexmBRrqRLZ1mdeH.pdf


   
 

 

 

 
10 World Bank national accounts data 
11 Maldives SDG Update 2020, Maldives Bureau of Statistics 

12 CIA Factook, 2022, Maldives.  

 

 

https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?locations=MV
https://www.cia.gov/the-world-factbook/countries/maldives/#people-and-society


   
 

 

 
14 UNDP Human Development Report 2021/22 

15 Informal Sector Survey 2021: Rapid assessment of the impact of COVID-19 on informal sector in the Maldives by UNDP 
16 https://statisticsmaldives.gov.mv/hies-2019/   
17 The World Bank in Maldives: Overview 

https://www.undp.org/sites/g/files/zskgke326/files/2022-07/Rapid%20assessment%20of%20the%20impact%20of%20COVID-19%20on%20Informal%20sector%20July%202022.pdf
https://statisticsmaldives.gov.mv/hies-2019/
https://www.worldbank.org/en/country/maldives/overview


   
 

 

 

 
18 Medium Term Fiscal Strategy 2022-24 
19 The World Bank in Maldives 
20 Key Indicators of General Insurance Business, 2017ς22: Maldives Monetary Authority 
21 Two key indicators that are used to determine the developmental state of the local insurance industry 
22 Maldives Monetary Authority, Annual Report, 2021. 

https://www.finance.gov.mv/public/attachments/Day60EBIF0FTLAjvl8FTbQeX0ZFIBcB9wpzz4VDt.pdf
https://www.worldbank.org/en/country/maldives/overview
http://www.mma.gov.mv/#/statistics/financialsector
http://www.mma.gov.mv/documents/Annual%20Report/2021/AR2021.pdf?v=2


   
 

 



   
 

 

 
23 Business Registration Act, Companies Act, Partnership Act and Competition Act. 
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24 Official website of the Maldives Association of Tourism Industry 

https://mati.mv/
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25 Tourism statistics 
26 Beyond Tourism: The evolving narǊŀǘƛǾŜ ƻŦ aŀƭŘƛǾŜǎΩ ƎǊƻǿǘƘ 
27 Ministry of Tourism 

http://www.mma.gov.mv/#/statistics/monthlyStatistics
https://blogs.worldbank.org/endpovertyinsouthasia/beyond-tourism-evolving-narrative-maldives-growth#:~:text=Tourism%20and%20related%20services%20directly,all%20corners%20of%20the%20archipelago.
https://www.tourism.gov.mv/


   
 

 

 
28 How a centuries-old tradition in the Maldives could safeguard tuna for the future 








































