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5IF�EFTJHOBUJPOT�BOE�UIF�QSFTFOUBUJPO�PG�UIF�NBUFSJBMT�VTFE�JO�UIJT�QVCMJDBUJPO�JODMVEJOH�UIFJS�5IF�EFTJHOBUJPOT�BOE�UIF�QSFTFOUBUJPO�PG�UIF�NBUFSJBMT�VTFE�JO�UIJT�QVCMJDBUJPO�JODMVEJOH�UIFJS�
SFTQFDUJWF�DJUBUJPOT�UBCMFT�BOE�CJCMJPHSBQIZ�EP�OPU�JNQMZ�UIF�FYQSFTTJPO�PG�BOZ�PQJOJPO�XIBUTPFWFS�SFTQFDUJWF�DJUBUJPOT�UBCMFT�BOE�CJCMJPHSBQIZ�EP�OPU�JNQMZ�UIF�FYQSFTTJPO�PG�BOZ�PQJOJPO�XIBUTPFWFS�
PO�UIF�QBSU�PG�UIF�6OJUFE�/BUJPOT�DPODFSOJOH�UIF�MFHBM�TUBUVT�PG�BOZ�DPVOUSZ�UFSSJUPSZ�DJUZ�PS�BSFB�PS�PG�PO�UIF�QBSU�PG�UIF�6OJUFE�/BUJPOT�DPODFSOJOH�UIF�MFHBM�TUBUVT�PG�BOZ�DPVOUSZ�UFSSJUPSZ�DJUZ�PS�BSFB�PS�PG�
JUT�BVUIPSJUJFT�PS�DPODFSOJOH�UIF�EFMJNJUBUJPO�PG�JUT�GSPOUJFST�PS�CPVOEBSJFT�JUT�BVUIPSJUJFT�PS�DPODFSOJOH�UIF�EFMJNJUBUJPO�PG�JUT�GSPOUJFST�PS�CPVOEBSJFT�

5IF�WJFXT�FYQSFTTFE�JO�UIJT�QVCMJDBUJPO�BSF�UIPTF�PG�UIF�BVUIPST�BOE�EP�OPU�OFDFTTBSJMZ�SFQSFTFOU�5IF�WJFXT�FYQSFTTFE�JO�UIJT�QVCMJDBUJPO�BSF�UIPTF�PG�UIF�BVUIPST�BOE�EP�OPU�OFDFTTBSJMZ�SFQSFTFOU�
UIF�XPSLT�CBTJT�PG�UIPTF�PG�UIF�$IJOFTF�"DBEFNZ�PG�4PDJBM�4DJFODFT�UIF�6OJUFE�/BUJPOT�JODMVEJOH�UIF�XPSLT�CBTJT�PG�UIPTF�PG�UIF�$IJOFTF�"DBEFNZ�PG�4PDJBM�4DJFODFT�UIF�6OJUFE�/BUJPOT�JODMVEJOH�
6OJUFE�/BUJPOT�%FWFMPQNFOU�1SPHSBNNF�PS�6/�NFNCFS�TUBUFT�JODMVEJOH�$IJOB��5IF�BVUIPST�IBWF�6OJUFE�/BUJPOT�%FWFMPQNFOU�1SPHSBNNF�PS�6/�NFNCFS�TUBUFT�JODMVEJOH�$IJOB��5IF�BVUIPST�IBWF�
NBEF�FWFSZ�FPSU�UP�HVBSBOUFF�UIF�BDDVSBDZ�PG�UIF�EBUB�JODMVEFE�JO�UIJT�QVCMJDBUJPO�BOE�BDDFQU�OP�NBEF�FWFSZ�FPSU�UP�HVBSBOUFF�UIF�BDDVSBDZ�PG�UIF�EBUB�JODMVEFE�JO�UIJT�QVCMJDBUJPO�BOE�BDDFQU�OP�
SFTQPOTJCJMJUZ�PS�MJBCJMJUZ�GPS�BOZ�DPOTFRVFODF�PG�UIFJS�VTF�SFTQPOTJCJMJUZ�PS�MJBCJMJUZ�GPS�BOZ�DPOTFRVFODF�PG�UIFJS�VTF�

5IJT�SFQPSU�XBT�BVUIPSFE�EVSJOH������BOE�VTFE�EBUB�VQ�UP������GSPN�PDJBM�TPVSDFT�5IJT�SFQPSU�XBT�BVUIPSFE�EVSJOH������BOE�VTFE�EBUB�VQ�UP������GSPN�PDJBM�TPVSDFT�
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8JUI�MFTT�UIBO�FJHIU�ZFBST�SFNBJOJOH�UP�BDIJFWF�UIF�4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�	4%(T
�JU�JT�8JUI�MFTT�UIBO�FJHIU�ZFBST�SFNBJOJOH�UP�BDIJFWF�UIF�4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�	4%(T
�JU�JT�
JNQFSBUJWF�GPS�BMM�TUBLFIPMEFST�UP�BDU�XJUI�B�TFOTF�PG�VSHFODZ�UP�QSPUFDU�QFPQMF�BOE�UIF�QMBOFU��'SPN�JNQFSBUJWF�GPS�BMM�TUBLFIPMEFST�UP�BDU�XJUI�B�TFOTF�PG�VSHFODZ�UP�QSPUFDU�QFPQMF�BOE�UIF�QMBOFU��'SPN�
OBUJPOBM�HPWFSONFOUT�UP�MPDBM�NVOJDJQBMJUJFT�FBDI�IBWF�WJUBM�SPMFT�UP�QMBZ�BT�UXP�UIJSET�PG�UIF�4%(�OBUJPOBM�HPWFSONFOUT�UP�MPDBM�NVOJDJQBMJUJFT�FBDI�IBWF�WJUBM�SPMFT�UP�QMBZ�BT�UXP�UIJSET�PG�UIF�4%(�
UBSHFUT�XJMM�OPU�CF�SFBDIFE�XJUIPVU�UIFJS�TVQQPSUUBSHFUT�XJMM�OPU�CF�SFBDIFE�XJUIPVU�UIFJS�TVQQPSU�����$JUJFT���XIJDI�QPXFS�(%1�HSPXUI�GPTUFS�BDBEFNJB����$JUJFT���XIJDI�QPXFS�(%1�HSPXUI�GPTUFS�BDBEFNJB�
BOE�JOOPWBUJPO�BOE�BSF�IPNF�UP�UIF�NBKPSJUZ�PG�UIF�HMPCBM�QPQVMBUJPO���BSF�FNFSHJOH�BT�FDPOPNJD�BOE�JOOPWBUJPO�BOE�BSF�IPNF�UP�UIF�NBKPSJUZ�PG�UIF�HMPCBM�QPQVMBUJPO���BSF�FNFSHJOH�BT�FDPOPNJD�
BOE�TPDJBM�ESJWFST�GPS�TVTUBJOBCMF�EFWFMPQNFOU��BOE�TPDJBM�ESJWFST�GPS�TVTUBJOBCMF�EFWFMPQNFOU��

#Z�UBLJOH�BDUJPO�UP�FOE�QPWFSUZ�SFEVDF�JOFRVBMJUZ�BOE�QSPUFDU�UIF�FOWJSPONFOU�DJUJFT�DBO�CSJOH�#Z�UBLJOH�BDUJPO�UP�FOE�QPWFSUZ�SFEVDF�JOFRVBMJUZ�BOE�QSPUFDU�UIF�FOWJSPONFOU�DJUJFT�DBO�CSJOH�
QPTJUJWF�JNQBDU�XFMM�CFZPOE�UIFJS�NFUSPQPMJUBO�CPSEFST��.PSFPWFS�CZ�NPOJUPSJOH�FWBMVBUJOH�BOE�QPTJUJWF�JNQBDU�XFMM�CFZPOE�UIFJS�NFUSPQPMJUBO�CPSEFST��.PSFPWFS�CZ�NPOJUPSJOH�FWBMVBUJOH�BOE�
SFQPSUJOH�UIF�QSPHSFTT�NBEF�MPDBM�HPWFSONFOUT�DBO�BTTJTU�UIFJS�DPVOUFSQBSUT�CZ�TIBSJOH�UIF�CMVFQSJOU�SFQPSUJOH�UIF�QSPHSFTT�NBEF�MPDBM�HPWFSONFOUT�DBO�BTTJTU�UIFJS�DPVOUFSQBSUT�CZ�TIBSJOH�UIF�CMVFQSJOU�
GPS�TVDDFTT��GPS�TVDDFTT��

8IJMF�FBDI�DJUZ� JT�EJGGFSFOU�XJUI�WBSZJOH�EFWFMPQNFOU�DPOUFYUT�BOE�DIBMMFOHFT� JU� JT�DSVDJBM�8IJMF�FBDI�DJUZ� JT�EJGGFSFOU�XJUI�WBSZJOH�EFWFMPQNFOU�DPOUFYUT�BOE�DIBMMFOHFT� JU� JT�DSVDJBM�
UP�TIBSF�UIF�TVDDFTTGVM� JNQMFNFOUBUJPO�PG�QPMJDJFT�BOE�JOUFSWFOUJPOT�UIBU�IBWF� MFE�UP�TJHOJGJDBOU�UP�TIBSF�UIF�TVDDFTTGVM� JNQMFNFOUBUJPO�PG�QPMJDJFT�BOE�JOUFSWFOUJPOT�UIBU�IBWF� MFE�UP�TJHOJGJDBOU�
BDIJFWFNFOUT�UPXBSET�TVTUBJOBCJMJUZ�TP�UIBU�PUIFST�NBZ�BEPQU�CFTU�QSBDUJDFT�UIBU�TVJU�UIFJS�PXO�BDIJFWFNFOUT�UPXBSET�TVTUBJOBCJMJUZ�TP�UIBU�PUIFST�NBZ�BEPQU�CFTU�QSBDUJDFT�UIBU�TVJU�UIFJS�PXO�
EFWFMPQNFOU�OFFET�� *O�UIJT�SFHBSE�UIJT�SFQPSU�DBO�TFSWF�BT�OPU�POMZ�B� MPDBM�SFWJFX�PG�UIF�DJUZ�PG�EFWFMPQNFOU�OFFET�� *O�UIJT�SFHBSE�UIJT�SFQPSU�DBO�TFSWF�BT�OPU�POMZ�B� MPDBM�SFWJFX�PG�UIF�DJUZ�PG�
:BOH[IPV�CVU�BMTP�BT�B�HVJEF�GPS�DJUJFT�XJUI�TJNJMBS�DPOUFYUT� JO�QBSUJDVMBS�DBOBM�DJUJFT�CPUI�XJUIJO�:BOH[IPV�CVU�BMTP�BT�B�HVJEF�GPS�DJUJFT�XJUI�TJNJMBS�DPOUFYUT� JO�QBSUJDVMBS�DBOBM�DJUJFT�CPUI�XJUIJO�
$IJOB�BOE�BCSPBE��$IJOB�BOE�BCSPBE��

5IJT�SFQPSU�BEPQUT�UIF�NFUIPEPMPHZ�VTFE�JO�QSFWJPVT�6OJUFE�/BUJPOT�%FWFMPQNFOU�1SPHSBNNF�5IJT�SFQPSU�BEPQUT�UIF�NFUIPEPMPHZ�VTFE�JO�QSFWJPVT�6OJUFE�/BUJPOT�%FWFMPQNFOU�1SPHSBNNF�
	6/%1
�BTTFTTNFOUT�PG�UIF�TVTUBJOBCMF�EFWFMPQNFOU�BDSPTT�DJUJFT�JO�$IJOB�HFOFSBUJOH�B�$BOBM�$JUZ�	6/%1
�BTTFTTNFOUT�PG�UIF�TVTUBJOBCMF�EFWFMPQNFOU�BDSPTT�DJUJFT�JO�$IJOB�HFOFSBUJOH�B�$BOBM�$JUZ�
4%(T�"TTFTTNFOU�*OEFY�	$$4"*
��5IF�NFUIPEPMPHZ�JT�CBTFE�PO�UIF��1�DBUFHPSJ[BUJPO�PG�UIF�4%(T�4%(T�"TTFTTNFOU�*OEFY�	$$4"*
��5IF�NFUIPEPMPHZ�JT�CBTFE�PO�UIF��1�DBUFHPSJ[BUJPO�PG�UIF�4%(T�
OBNFMZ�1FPQMF�1MBOFU�1SPTQFSJUZ�1FBDF�BOE�1BSUOFSTIJQT�OBNFMZ�1FPQMF�1MBOFU�1SPTQFSJUZ�1FBDF�BOE�1BSUOFSTIJQT�

5IF�SFQPSU�FWBMVBUFT�:BOH[IPVT�TVTUBJOBCMF�EFWFMPQNFOU�QSPHSFTT�CFUXFFO������BOE������5IF�SFQPSU�FWBMVBUFT�:BOH[IPVT�TVTUBJOBCMF�EFWFMPQNFOU�QSPHSFTT�CFUXFFO������BOE������
CBTFE�PO����JOEJDBUPST����PG�XIJDI�BSF�RVBOUJBCMF��*U�BMTP�JEFOUJFT�JNQMFNFOUBUJPO�HBQT�JOUFOEJOH�CBTFE�PO����JOEJDBUPST����PG�XIJDI�BSF�RVBOUJBCMF��*U�BMTP�JEFOUJFT�JNQMFNFOUBUJPO�HBQT�JOUFOEJOH�
UP�QSPWJEF�B�DPNQSFIFOTJWF�BTTFTTNFOU�PG�TVTUBJOBCMF�EFWFMPQNFOU�JO�:BOH[IPV��UP�QSPWJEF�B�DPNQSFIFOTJWF�BTTFTTNFOU�PG�TVTUBJOBCMF�EFWFMPQNFOU�JO�:BOH[IPV��

0WFSBMM�:BOH[IPV�IBT�NBEF�TPMJE�QSPHSFTT�UPXBSET�UIF�4%(T�BU������QFSDFOU�PWFSBMM��1FPQMF�0WFSBMM�:BOH[IPV�IBT�NBEF�TPMJE�QSPHSFTT�UPXBSET�UIF�4%(T�BU������QFSDFOU�PWFSBMM��1FPQMF�
1SPTQFSJUZ�1MBOFU�1FBDF�BOE�1BSUOFSTIJQ�CBTFE�JOEJDBUPST�IBWF�SFBDIFE�BCPVU������QFSDFOU������1SPTQFSJUZ�1MBOFU�1FBDF�BOE�1BSUOFSTIJQ�CBTFE�JOEJDBUPST�IBWF�SFBDIFE�BCPVU������QFSDFOU������
QFSDFOU������QFSDFOU�����QFSDFOU�BOE������QFSDFOU�PG�UIFJS�UBSHFUT�SFTQFDUJWFMZ��"NPOH�B�TVCTFU�UIBU�QFSDFOU������QFSDFOU�����QFSDFOU�BOE������QFSDFOU�PG�UIFJS�UBSHFUT�SFTQFDUJWFMZ��"NPOH�B�TVCTFU�UIBU�
EFOFT����DPSF�JOEJDBUPST����BDIJFWFE�CFUUFS�QSPHSFTT�UIBO�FYQFDUFE��EFOFT����DPSF�JOEJDBUPST����BDIJFWFE�CFUUFS�QSPHSFTT�UIBO�FYQFDUFE��
����IUUQT���TEH�JJTE�PSH�OFXT�VO�IBCJUBU�OFX�ZPSL�DJUZ�SFQPSU�PO�WMS�NPWFNFOU��IUUQT���TEH�JJTE�PSH�OFXT�VO�IBCJUBU�OFX�ZPSL�DJUZ�SFQPSU�PO�WMS�NPWFNFOU��

&YFDVUJWF�4VNNBSZ&YFDVUJWF�4VNNBSZ
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)PXFWFS�BEWBODFNFOU�XBT�TMPXFS�UIBO�BOUJDJQBUFE�GPS�UIF�OVNCFS�PG�QBUFOUT�QFS�������QFPQMF�)PXFWFS�BEWBODFNFOU�XBT�TMPXFS�UIBO�BOUJDJQBUFE�GPS�UIF�OVNCFS�PG�QBUFOUT�QFS�������QFPQMF�
UIF�DPNQSFIFOTJWF�VTF�PG�HFOFSBM�JOEVTUSJBM�TPMJE�XBTUF�QVCMJD�MJCSBSJFT�QFS�DBQJUB�3�%�TQFOEJOH�BT�UIF�DPNQSFIFOTJWF�VTF�PG�HFOFSBM�JOEVTUSJBM�TPMJE�XBTUF�QVCMJD�MJCSBSJFT�QFS�DBQJUB�3�%�TQFOEJOH�BT�
B�QSPQPSUJPO�PG�(%1�EJTQPTBCMF�JODPNFT�QFS�DBQJUB�(%1�BOE�UIF�TUVEFOU�UFBDIFS�SBUJP�JO�QSJNBSZ�B�QSPQPSUJPO�PG�(%1�EJTQPTBCMF�JODPNFT�QFS�DBQJUB�(%1�BOE�UIF�TUVEFOU�UFBDIFS�SBUJP�JO�QSJNBSZ�
TDIPPMT��3FMBUFE�UP�DSPTT�DVUUJOH�UIFNFT�TVDI�BT�HFOEFS�BOE�HFOEFS�FRVBMJUZ�TPNF�QSPHSFTT�IBT�CFFO�TDIPPMT��3FMBUFE�UP�DSPTT�DVUUJOH�UIFNFT�TVDI�BT�HFOEFS�BOE�HFOEFS�FRVBMJUZ�TPNF�QSPHSFTT�IBT�CFFO�
SFDPSEFE��5IF�BTTFTTNFOU�GPS�FYBNQMF�TIPXT�UIBU�:BOH[IPV�IBT�JNQMFNFOUFE�MFHBM�GSBNFXPSLT�UP�SFDPSEFE��5IF�BTTFTTNFOU�GPS�FYBNQMF�TIPXT�UIBU�:BOH[IPV�IBT�JNQMFNFOUFE�MFHBM�GSBNFXPSLT�UP�
QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO��0O�UIF�PUIFS�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO��0O�UIF�PUIFS�
IBOE�UIF�MBDL�PG�EJTBHHSFHBUFE�EBUB�BU�UIF�MPDBM�MFWFM�SFNBJOT�B�LFZ�IVSEMF�GPS�EFFQFS�VOEFSTUBOEJOH�IBOE�UIF�MBDL�PG�EJTBHHSFHBUFE�EBUB�BU�UIF�MPDBM�MFWFM�SFNBJOT�B�LFZ�IVSEMF�GPS�EFFQFS�VOEFSTUBOEJOH�
PG�PQQPSUVOJUJFT�BOE�HBQT�JO�QSPHSFTTJOH�UPXBSET�4%(���PG�PQQPSUVOJUJFT�BOE�HBQT�JO�QSPHSFTTJOH�UPXBSET�4%(���

(JWFO�UIF�JNQPSUBODF�PG�UIFTF�BSFBT�DPOEVDJWF�UP�UIF�DPNQSFIFOTJWF�BOE�IJHI�RVBMJUZ�SFBMJ[BUJPO�(JWFO�UIF�JNQPSUBODF�PG�UIFTF�BSFBT�DPOEVDJWF�UP�UIF�DPNQSFIFOTJWF�BOE�IJHI�RVBMJUZ�SFBMJ[BUJPO�
PG�UIF������4%(T�UBSHFUT�FOIBODFE�FGGPSU�UP�TQFFE�QSPHSFTT�JT�OFFEFE��4QFDJBM�QMBOT�BMPOHTJEF�BO�PG�UIF������4%(T�UBSHFUT�FOIBODFE�FGGPSU�UP�TQFFE�QSPHSFTT�JT�OFFEFE��4QFDJBM�QMBOT�BMPOHTJEF�BO�
FDJFOU�JNQMFNFOUBUJPO�NFDIBOJTN�BT�XFMM�BT�B�NPOJUPSJOH�BOE�TVQQPSUJOH�TZTUFN�UP�FYFDVUF�TVDI�FDJFOU�JNQMFNFOUBUJPO�NFDIBOJTN�BT�XFMM�BT�B�NPOJUPSJOH�BOE�TVQQPSUJOH�TZTUFN�UP�FYFDVUF�TVDI�
QMBOT�XPVME�LFZ�TUFQT�UPXBSET�BDDFMFSBUJOH�4%(�QSPHSFTT�QMBOT�XPVME�LFZ�TUFQT�UPXBSET�BDDFMFSBUJOH�4%(�QSPHSFTT�

#Z�BOBMZTJOH�UIF�QSBDUJDFT�QSPHSFTT�BOE�FYQFSJFODF�PG�TVTUBJOBCMF�EFWFMPQNFOU�JO�:BOH[IPV�#Z�BOBMZTJOH�UIF�QSBDUJDFT�QSPHSFTT�BOE�FYQFSJFODF�PG�TVTUBJOBCMF�EFWFMPQNFOU�JO�:BOH[IPV�
UIJT�SFQPSU�TFFLT�UP�FOBCMF�NPSF�CBMBODFE�IJHI�RVBMJUZ�EFWFMPQNFOU��*U�BJNT�UP�PFS�WBMVBCMF�MFTTPOT�UIJT�SFQPSU�TFFLT�UP�FOBCMF�NPSF�CBMBODFE�IJHI�RVBMJUZ�EFWFMPQNFOU��*U�BJNT�UP�PFS�WBMVBCMF�MFTTPOT�
PO�TVTUBJOBCMF�EFWFMPQNFOU�QSPTQFDUT�BOE�DIBMMFOHFT�JO�VSCBO�TFUUJOHT�CFZPOE�:BOH[IPV�BOE�B�PO�TVTUBJOBCMF�EFWFMPQNFOU�QSPTQFDUT�BOE�DIBMMFOHFT�JO�VSCBO�TFUUJOHT�CFZPOE�:BOH[IPV�BOE�B�
SFGFSFODF�GPS�DBOBM�DJUJFT�XPSLJOH�UPXBSET�UIF�4%(T�HMPCBMMZ�SFGFSFODF�GPS�DBOBM�DJUJFT�XPSLJOH�UPXBSET�UIF�4%(T�HMPCBMMZ�

#09�ˊ�3FQPSUT�MJNJUBUJPOT�#09�ˊ�3FQPSUT�MJNJUBUJPOT�
��� 5IF�MBDL�PG�BWBJMBCMF�EBUB�JT�B�LFZ�DIBMMFOHF�JO�QSPHSFTT�BTTFTTNFOU�QBSUJDVMBSMZ�BU�UIF�DJUZ�MFWFM��5IJT�SFTVMUFE�JO�B������������������ 5IF�MBDL�PG�BWBJMBCMF�EBUB�JT�B�LFZ�DIBMMFOHF�JO�QSPHSFTT�BTTFTTNFOU�QBSUJDVMBSMZ�BU�UIF�DJUZ�MFWFM��5IJT�SFTVMUFE�JO�B���������������
�����������SFMBUJWFMZ�TNBMM�OVNCFS�PG�GFBTJCMF�JOEJDBUPST�MJNJUJOH�UIF�CSFBEUI�PG�UIF�BOBMZTJT������������SFMBUJWFMZ�TNBMM�OVNCFS�PG�GFBTJCMF�JOEJDBUPST�MJNJUJOH�UIF�CSFBEUI�PG�UIF�BOBMZTJT�
��� 5IF�TFMFDUJPO�DSJUFSJB�GPS�UIF������CFODINBSLT�BOE������UBSHFUT�BMTP�DPOTUSBJOFE�CZ�EBUB�BOE�CFODINBSL���� 5IF�TFMFDUJPO�DSJUFSJB�GPS�UIF������CFODINBSLT�BOE������UBSHFUT�BMTP�DPOTUSBJOFE�CZ�EBUB�BOE�CFODINBSL�
�����������BWBJMBCJMJUZ�NBZ�TLFX�UIF�BTTFTTNFOU�SFTVMUT�UPXBSET�B�IJHIFS�TDPSF�������������BWBJMBCJMJUZ�NBZ�TLFX�UIF�BTTFTTNFOU�SFTVMUT�UPXBSET�B�IJHIFS�TDPSF��
��� $PNQBSJTPO�XJUI�PUIFS�DJUJFT�JOEJDFT�JT�MJNJUFE�CZ�UIF�MBDL�PG�B�TUBOEBSEJTFE�NFUIPEPMPHZ�BOE�EBUB�DPNQBSBCJMJUZ���� $PNQBSJTPO�XJUI�PUIFS�DJUJFT�JOEJDFT�JT�MJNJUFE�CZ�UIF�MBDL�PG�B�TUBOEBSEJTFE�NFUIPEPMPHZ�BOE�EBUB�DPNQBSBCJMJUZ�
��� 5IF�TPDJP�FDPOPNJD�JNQBDU�PG�$07*%����NBZ�OPU�CF�GVMMZ�DBQUVSFE�JO�UIF�BOBMZTJT�BT�EBUB�SFGFST�UP������BU�UIF�MBUFTU���� 5IF�TPDJP�FDPOPNJD�JNQBDU�PG�$07*%����NBZ�OPU�CF�GVMMZ�DBQUVSFE�JO�UIF�BOBMZTJT�BT�EBUB�SFGFST�UP������BU�UIF�MBUFTU�
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����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
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$)"15&3����:"/(;)064�13"$5*$&4�"/%�&91&3*&/$&4�'03�*.1-&.&/5*/(�5)&�4%(4
˖�˖� ����:"/(;)064�6/*26&/&44�"/%�*54�4645"*/"#-&�%&7&-01.&/5�1-"/�����:"/(;)064�6/*26&/&44�"/%�*54�4645"*/"#-&�%&7&-01.&/5�1-"/�
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˖�˖� ���5)&�5)&03&5*$"-�'3".&803,��5)&��14���5)&�5)&03&5*$"-�'3".&803,��5)&��14
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%VSJOH�UIF�4VNNJU�PO�4VTUBJOBCMF�%FWFMPQNFOU�JO������UIF�6OJUFE�/BUJPOT�GPSNBMMZ�BEPQUFE�UIF�PVUDPNF�%VSJOH�UIF�4VNNJU�PO�4VTUBJOBCMF�%FWFMPQNFOU�JO������UIF�6OJUFE�/BUJPOT�GPSNBMMZ�BEPQUFE�UIF�PVUDPNF�
EPDVNFOU�PG�VOQSFDFEFOUFE�TDPQF�BOE�TJHOJDBODF��5SBOTGPSNJOH�0VS�8PSME��5IF������"HFOEB�GPS�4VTUBJOBCMF�EPDVNFOU�PG�VOQSFDFEFOUFE�TDPQF�BOE�TJHOJDBODF��5SBOTGPSNJOH�0VS�8PSME��5IF������"HFOEB�GPS�4VTUBJOBCMF�
%FWFMPQNFOU�	�����"HFOEB
�NBQQJOH�PVU�UIF�CMVFQSJOU�GPS�HMPCBM�DPPQFSBUJPO�PO�TVTUBJOBCMF�EFWFMPQNFOU��5IF�%FWFMPQNFOU�	�����"HFOEB
�NBQQJOH�PVU�UIF�CMVFQSJOU�GPS�HMPCBM�DPPQFSBUJPO�PO�TVTUBJOBCMF�EFWFMPQNFOU��5IF�
���4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�	4%(T
�BOE�SFMBUFE�����UBSHFUT�BSF�BU�UIF�IFBSU�PG�UIF������"HFOEB��5IF�(PBMT����4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�	4%(T
�BOE�SFMBUFE�����UBSHFUT�BSF�BU�UIF�IFBSU�PG�UIF������"HFOEB��5IF�(PBMT�
DBO�CF�EJWJEFE�JOUP�WF�HSPVQT�CBTFE�PO�UIFJS�DPOUFOU�DPSSFTQPOEJOH�UP�UIF��1T��1FPQMF�	(PBMT���UP��
�1SPTQFSJUZ�DBO�CF�EJWJEFE�JOUP�WF�HSPVQT�CBTFE�PO�UIFJS�DPOUFOU�DPSSFTQPOEJOH�UP�UIF��1T��1FPQMF�	(PBMT���UP��
�1SPTQFSJUZ�
	(PBMT���UP���
�1MBOFU�	(PBMT����UP���
�1FBDF�	(PBM���
�BOE�1BSUOFSTIJQ�	(PBM���
��	(PBMT���UP���
�1MBOFU�	(PBMT����UP���
�1FBDF�	(PBM���
�BOE�1BSUOFSTIJQ�	(PBM���
��

5IF�4%(T�SFGMFDU�UIF�DPNQMFY�JOUFSQMBZ�BNPOH�TPDJBM�FOWJSPONFOUBM�BOE�FDPOPNJD�TZTUFNT�BOE�TFU�UIF�5IF�4%(T�SFGMFDU�UIF�DPNQMFY�JOUFSQMBZ�BNPOH�TPDJBM�FOWJSPONFOUBM�BOE�FDPOPNJD�TZTUFNT�BOE�TFU�UIF�
BNCJUJPOT�UP�FOE�QPWFSUZ�BOE�IVOHFS�JO�BMM�UIFJS�GPSNT�BOE�EJNFOTJPOT�QSPUFDU�UIF�QMBOFU�GSPN�EFHSBEBUJPO�BNCJUJPOT�UP�FOE�QPWFSUZ�BOE�IVOHFS�JO�BMM�UIFJS�GPSNT�BOE�EJNFOTJPOT�QSPUFDU�UIF�QMBOFU�GSPN�EFHSBEBUJPO�
FOTVSF�QSPTQFSPVT�BOE�GVMMMJOH�MJWFT�GPS�BMM�GPTUFS�QFBDFGVM�KVTU�BOE�JODMVTJWF�TPDJFUJFT�BOE�TUSFOHUIFO�HMPCBM�FOTVSF�QSPTQFSPVT�BOE�GVMMMJOH�MJWFT�GPS�BMM�GPTUFS�QFBDFGVM�KVTU�BOE�JODMVTJWF�TPDJFUJFT�BOE�TUSFOHUIFO�HMPCBM�
TPMJEBSJUZ�XJUI�UIF�QBSUJDJQBUJPO�PG�BMM�DPVOUSJFT�BOE�BMM�QFPQMF�TPMJEBSJUZ�XJUI�UIF�QBSUJDJQBUJPO�PG�BMM�DPVOUSJFT�BOE�BMM�QFPQMF�

4JODF������NVMUJQMF�DPVOUSJFT�BOE�SFHJPOT�HVJEFE�CZ�UIF������"HFOEB�GPS�4VTUBJOBCMF�%FWFMPQNFOU�IBWF�4JODF������NVMUJQMF�DPVOUSJFT�BOE�SFHJPOT�HVJEFE�CZ�UIF������"HFOEB�GPS�4VTUBJOBCMF�%FWFMPQNFOU�IBWF�
BDUJWFMZ�UBLFO�BDUJPO�UP�JNQMFNFOU�UIF�(PBMT�BOE�UIF�UBSHFUT��*O�NBOZ�DPVOUSJFT�DJUJFT�IBWF�DPSF�DPNQFUFODJFT�BDUJWFMZ�UBLFO�BDUJPO�UP�JNQMFNFOU�UIF�(PBMT�BOE�UIF�UBSHFUT��*O�NBOZ�DPVOUSJFT�DJUJFT�IBWF�DPSF�DPNQFUFODJFT�
GPS�QPMJDZ�BSFBT�VOEFSMZJOH�UIF�4%(T�TVDI�BT�XBUFS�IPVTJOH�PS�DMJNBUF�DIBOHF��#FJOH�UIF�QPXFSIPVTFT�PG�GPS�QPMJDZ�BSFBT�VOEFSMZJOH�UIF�4%(T�TVDI�BT�XBUFS�IPVTJOH�PS�DMJNBUF�DIBOHF��#FJOH�UIF�QPXFSIPVTFT�PG�
FDPOPNJD�HSPXUI�BOE�DFOUFST�XIFSF�FOFSHZ�DPOTVNQUJPO�QSPEVDUJPO�BOE�QVCMJD�TFSWJDFT�BSF�DPODFOUSBUFE�FDPOPNJD�HSPXUI�BOE�DFOUFST�XIFSF�FOFSHZ�DPOTVNQUJPO�QSPEVDUJPO�BOE�QVCMJD�TFSWJDFT�BSF�DPODFOUSBUFE�
DJUJFT�BSF�WJUBM�UP�QSPNPUF�TVTUBJOBCMF�EFWFMPQNFOU��"T� JNQPSUBOU� KVODUVSFT�PG� MBOE�BOE�XBUFS�DBOBM�DJUJFT�DJUJFT�BSF�WJUBM�UP�QSPNPUF�TVTUBJOBCMF�EFWFMPQNFOU��"T� JNQPSUBOU� KVODUVSFT�PG� MBOE�BOE�XBUFS�DBOBM�DJUJFT�
QSFTFOU�VOJRVF�BEWBOUBHFT�BOE�EJTUJODUJWF�DPOUSJCVUJPOT�UP�UIF�BDIJFWFNFOU�PG�UIF�4%(T�QSFTFOU�VOJRVF�BEWBOUBHFT�BOE�EJTUJODUJWF�DPOUSJCVUJPOT�UP�UIF�BDIJFWFNFOU�PG�UIF�4%(T�

5IJT�SFQPSU�GPDVTFT�PO�TVTUBJOBCMF�EFWFMPQNFOU�QSPHSFTT�JO�DBOBM�DJUJFT�UBLJOH�:BOH[IPV�BT�B�DBTF�TUVEZ��5IJT�SFQPSU�GPDVTFT�PO�TVTUBJOBCMF�EFWFMPQNFOU�QSPHSFTT�JO�DBOBM�DJUJFT�UBLJOH�:BOH[IPV�BT�B�DBTF�TUVEZ��
$BOBM�DJUJFT�OPU�POMZ�FOKPZ�UIF�EFWFMPQNFOU�GPVOEBUJPO�MJLF�PUIFS�DJUJFT�EP�CVU�BMTP�IBWF�VOJRVF�BOE�TUSPOH�$BOBM�DJUJFT�OPU�POMZ�FOKPZ�UIF�EFWFMPQNFOU�GPVOEBUJPO�MJLF�PUIFS�DJUJFT�EP�CVU�BMTP�IBWF�VOJRVF�BOE�TUSPOH�
DBQBDJUZ�BOE�QPUFOUJBM�UP�FOTVSF�GPPE�TFDVSJUZ�TUSFOHUIFO�SFHJPOBM�DPPQFSBUJPO�BOE�BEESFTT�DMJNBUF�DIBOHF��DBQBDJUZ�BOE�QPUFOUJBM�UP�FOTVSF�GPPE�TFDVSJUZ�TUSFOHUIFO�SFHJPOBM�DPPQFSBUJPO�BOE�BEESFTT�DMJNBUF�DIBOHF��
5IFSFGPSF�UIF�BTTFTTNFOU�PG�4%(T�JO�DBOBM�DJUJFT�DBO�IFMQ�JEFOUJGZ�UIF�TUSFOHUIT�BOE�XFBLOFTTFT�PG�TVTUBJOBCMF�5IFSFGPSF�UIF�BTTFTTNFOU�PG�4%(T�JO�DBOBM�DJUJFT�DBO�IFMQ�JEFOUJGZ�UIF�TUSFOHUIT�BOE�XFBLOFTTFT�PG�TVTUBJOBCMF�
EFWFMPQNFOU�PG�UIFTF�DJUJFT�BOE�QSPWJEF�HVJEBODF�GPS�UIF�SFBMJ[BUJPO�PG�UIF�4%(T��.FBOXIJMF�JU�DBO�BMTP�GPSN�BO�EFWFMPQNFOU�PG�UIFTF�DJUJFT�BOE�QSPWJEF�HVJEBODF�GPS�UIF�SFBMJ[BUJPO�PG�UIF�4%(T��.FBOXIJMF�JU�DBO�BMTP�GPSN�BO�
BQQMJDBCMF�BOE�SFQMJDBCMF�NPEFM�XIJDI�DBO�QSPWJEF�QSBDUJDBM�FYQFSJFODF�GPS�TJNJMBS�DJUJFT�BU�IPNF�BOE�BCSPBE�UP�BQQMJDBCMF�BOE�SFQMJDBCMF�NPEFM�XIJDI�DBO�QSPWJEF�QSBDUJDBM�FYQFSJFODF�GPS�TJNJMBS�DJUJFT�BU�IPNF�BOE�BCSPBE�UP�
JNQMFNFOU�UIF������"HFOEB�GPS�4VTUBJOBCMF�%FWFMPQNFOU�JNQMFNFOU�UIF������"HFOEB�GPS�4VTUBJOBCMF�%FWFMPQNFOU�

5IF�SFQPSU�XBT�DP�BVUIPSFE�CZ�UIF�6OJUFE�/BUJPOT�%FWFMPQNFOU�1SPHSBNNF�	6/%1
�UIF�3FTFBSDI�$FOUFS�5IF�SFQPSU�XBT�DP�BVUIPSFE�CZ�UIF�6OJUFE�/BUJPOT�%FWFMPQNFOU�1SPHSBNNF�	6/%1
�UIF�3FTFBSDI�$FOUFS�
GPS�4VTUBJOBCMF�%FWFMPQNFOU�$IJOFTF�"DBEFNZ�PG�4PDJBM�4DJFODFT�	3$4%
�BOE�UIF�8PSME�)JTUPSJD�BOE�$VMUVSBM�GPS�4VTUBJOBCMF�%FWFMPQNFOU�$IJOFTF�"DBEFNZ�PG�4PDJBM�4DJFODFT�	3$4%
�BOE�UIF�8PSME�)JTUPSJD�BOE�$VMUVSBM�
$BOBM�$JUJFT�$PPQFSBUJPO�0SHBOJ[BUJPO�	8$$0
��*U�JT�QBSU�PG�BO�POHPJOH�XPSL�UP�QSPNPUF�QSPHSFTT�BTTFTTNFOUT�$BOBM�$JUJFT�$PPQFSBUJPO�0SHBOJ[BUJPO�	8$$0
��*U�JT�QBSU�PG�BO�POHPJOH�XPSL�UP�QSPNPUF�QSPHSFTT�BTTFTTNFOUT�
BU�UIF�DJUZ�MFWFM�JO�$IJOB��5IF�STU�SFQPSU�JOUSPEVDFE�UIF�NFUIPEPMPHZ�BOE�MPPLFE�BU�4%(�QSPHSFTT�JO����DJUJFTBU�UIF�DJUZ�MFWFM�JO�$IJOB��5IF�STU�SFQPSU�JOUSPEVDFE�UIF�NFUIPEPMPHZ�BOE�MPPLFE�BU�4%(�QSPHSFTT�JO����DJUJFT��������
UIF�TFDPOE�SFQPSU�GPDVTFE�PO�4IFO[IFOUIF�TFDPOE�SFQPSU�GPDVTFE�PO�4IFO[IFO�����*O�UIF�SFTU�PG�UIJT�DIBQUFS�LFZ�GFBUVSFT�PG�DBOBM�DJUJFT�BSF�QSFTFOUFE�BT����*O�UIF�SFTU�PG�UIJT�DIBQUFS�LFZ�GFBUVSFT�PG�DBOBM�DJUJFT�BSF�QSFTFOUFE�BT�
XFMM�BT�UIFJS�QPUFOUJBM�DPOUSJCVUJPOT�UP�4%(�BUUBJONFOU��$IBQUFS���GPDVTFT�PO�:BOH[IPV�BOE�UIF�BDUJPOT�UBLFO�UP�XFMM�BT�UIFJS�QPUFOUJBM�DPOUSJCVUJPOT�UP�4%(�BUUBJONFOU��$IBQUFS���GPDVTFT�PO�:BOH[IPV�BOE�UIF�BDUJPOT�UBLFO�UP�
TVQQPSU�TVTUBJOBCMF�EFWFMPQNFOU�XIJMF�DIBQUFS���EFTDSJCFT�UIF�SFTVMUT�GSPN�UIF�4%(�QSPHSFTT�BTTFTTNFOU�JO�UIF�TVQQPSU�TVTUBJOBCMF�EFWFMPQNFOU�XIJMF�DIBQUFS���EFTDSJCFT�UIF�SFTVMUT�GSPN�UIF�4%(�QSPHSFTT�BTTFTTNFOU�JO�UIF�
DJUZ�DJUZ�

������6/%1�$IJOB�+VOF�������5IF�4%(T�JO�$IJOFTF�$JUJFT��1SPHSFTT�"TTFTTNFOU�3FQPSU�����6/%1�$IJOB�+VOF�������5IF�4%(T�JO�$IJOFTF�$JUJFT��1SPHSFTT�"TTFTTNFOU�3FQPSU�����
������6/%1�$IJOB�+VOF�������4IFO[IFO�4VTUBJOBCMF�%FWFMPQNFOU�3FQPSU�����6/%1�$IJOB�+VOF�������4IFO[IFO�4VTUBJOBCMF�%FWFMPQNFOU�3FQPSU�����
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�4%(T 涸䕎䧭鵂玐�4%(T 涸䕎䧭鵂玐
"DDPSEJOH�UP�UIF�%JDUJPOBSZ�PG�8PSME�$BOBMT"DDPSEJOH�UP�UIF�%JDUJPOBSZ�PG�8PSME�$BOBMT���UIFSF�BSF�NPSF�UIBO������DBOBMT�BOE�DBOBMJ[FE�SJWFST�BSPVOE�UIF��UIFSF�BSF�NPSF�UIBO������DBOBMT�BOE�DBOBMJ[FE�SJWFST�BSPVOE�UIF�

XPSME��UIF�/FUIFSMBOET�UIF�6OJUFE�4UBUFT�BOE�'SBODF�SFDPSEJOH�UIF�NPTU��8JUI����DBOBMT�$IJOB�UBLFT�UIF�TFWFOUI�QMBDF�XPSME��UIF�/FUIFSMBOET�UIF�6OJUFE�4UBUFT�BOE�'SBODF�SFDPSEJOH�UIF�NPTU��8JUI����DBOBMT�$IJOB�UBLFT�UIF�TFWFOUI�QMBDF�
XJUI�JUT�(SBOE�$BOBM�CFJOH�POF�PG�UIF����IFSJUBHF�DBOBMT�JO�UIF�XPSME��"T�UIF�MPOHFTU�BOE�PMEFTU�DBOBM�JO�UIF�XPSME�UIF�XJUI�JUT�(SBOE�$BOBM�CFJOH�POF�PG�UIF����IFSJUBHF�DBOBMT�JO�UIF�XPSME��"T�UIF�MPOHFTU�BOE�PMEFTU�DBOBM�JO�UIF�XPSME�UIF�
(SBOE�$BOBM�PG�$IJOB�IBT�CFFO�EFOFE�UIF�HSFBUFTU�NBTUFSQJFDF�PG�IZESBVMJD�FOHJOFFSJOH�JO�UIF�IJTUPSZ�PG�NBOLJOE�(SBOE�$BOBM�PG�$IJOB�IBT�CFFO�EFOFE�UIF�HSFBUFTU�NBTUFSQJFDF�PG�IZESBVMJD�FOHJOFFSJOH�JO�UIF�IJTUPSZ�PG�NBOLJOE�
CFDBVTF�PG� JUT�WFSZ�BODJFOU�PSJHJOT�BOE�JUT�WBTU�TDBMF�BMPOH�XJUI�JUT�DPOUJOVPVT�EFWFMPQNFOU�BOE�JUT�BEBQUBUJPO�UP�CFDBVTF�PG� JUT�WFSZ�BODJFOU�PSJHJOT�BOE�JUT�WBTU�TDBMF�BMPOH�XJUI�JUT�DPOUJOVPVT�EFWFMPQNFOU�BOE�JUT�BEBQUBUJPO�UP�
DJSDVNTUBODFT�EPXO�UIF�BHFTDJSDVNTUBODFT�EPXO�UIF�BHFT����*UT�WBTU�XBUFSXBZ�TZTUFN�TUSFUDIFT�BMNPTU������LJMPNFUFST�BOE�DPOOFDUT�WF�NBKPS���*UT�WBTU�XBUFSXBZ�TZTUFN�TUSFUDIFT�BMNPTU������LJMPNFUFST�BOE�DPOOFDUT�WF�NBKPS�
SJWFS�TZTUFNT�PG�/PSUI�BOE�4PVUI�$IJOB�QBTTJOH�UISPVHI����DJUJFT�� *O�BODJFOU�$IJOB�UIF�(SBOE�$BOBM�XBT�B�DFOUSBM�SJWFS�TZTUFNT�PG�/PSUI�BOE�4PVUI�$IJOB�QBTTJOH�UISPVHI����DJUJFT�� *O�BODJFOU�$IJOB�UIF�(SBOE�$BOBM�XBT�B�DFOUSBM�
QJMMBS�GPS�HSBJO�USBOTQPSUBUJPO�DPNNFSDJBM�USBD�BOE�NJMJUBSZ�SFTPVSDFT�EFQMPZNFOU��*U�BMTP�GVSUIFSFE�UIF�DMVTUFSJOH�QJMMBS�GPS�HSBJO�USBOTQPSUBUJPO�DPNNFSDJBM�USBD�BOE�NJMJUBSZ�SFTPVSDFT�EFQMPZNFOU��*U�BMTP�GVSUIFSFE�UIF�DMVTUFSJOH�
PG�QPQVMBUJPO�BOE�TFSWFE�BT�UIF�FDPOPNJD�MJGFMJOF�PG�MPDBM�USBEFT�IFMQJOH�NBOZ�UPXOT�BMPOH�JUT�SPVUF�EFWFMPQJOH�JOUP�PG�QPQVMBUJPO�BOE�TFSWFE�BT�UIF�FDPOPNJD�MJGFMJOF�PG�MPDBM�USBEFT�IFMQJOH�NBOZ�UPXOT�BMPOH�JUT�SPVUF�EFWFMPQJOH�JOUP�
DFOUSBM�DJUJFT�JO�UIF�SFHJPO��DFOUSBM�DJUJFT�JO�UIF�SFHJPO��

*O�HFOFSBM�DBOBMT�QMBZ�JNQPSUBOU�SPMF�JO�XBUFSXBZ�USBOTQPSUBUJPO�XBUFS�USBOTNJTTJPO�BOE�TVQQMZ�JSSJHBUJPO�BOE�*O�HFOFSBM�DBOBMT�QMBZ�JNQPSUBOU�SPMF�JO�XBUFSXBZ�USBOTQPSUBUJPO�XBUFS�USBOTNJTTJPO�BOE�TVQQMZ�JSSJHBUJPO�BOE�
PPE�DPOUSPM�BOE�ESBJOBHF��5IFZ�BSF�BMTP�JNQPSUBOU�TPVSDFT�PG�CJPEJWFSTJUZ�BOE�UISPVHI�UIFJS�IJTUPSJD�SFMFWBODF�UIFZ�BSF�PPE�DPOUSPM�BOE�ESBJOBHF��5IFZ�BSF�BMTP�JNQPSUBOU�TPVSDFT�PG�CJPEJWFSTJUZ�BOE�UISPVHI�UIFJS�IJTUPSJD�SFMFWBODF�UIFZ�BSF�
PGUFO�JNQPSUBOU�DFOUFST�PG�DVMUVSBM�IFSJUBHF�CFOFUUJOH�DJUJFT�BMPOH�UIFJS�DPVSTF�JO�NVMUJQMF�XBZT�SFMBUJOH�UP�EJFSFOU�PGUFO�JNQPSUBOU�DFOUFST�PG�DVMUVSBM�IFSJUBHF�CFOFUUJOH�DJUJFT�BMPOH�UIFJS�DPVSTF�JO�NVMUJQMF�XBZT�SFMBUJOH�UP�EJFSFOU�
4%(T4%(T��������

�����$BOBM�DJUJFT�BOE�UIFJS�DPOUSJCVUJPO�UP�4%(T�BUUBJONFOU

����"DDPSEJOH�UP�UIF�8PSME�$BOBM�%JDUJPOBSZ�UIFSF�BSF������FOUSJFT�JO�UIF�DBUFHPSZ�PG�DBOBMT��4JODF�UIF�OVNCFS�PG�DBOBM�FOUSJFT�QSPWJEFE�CZ�UIF�8$$0�4FDSFUBSJBU�BOE"DDPSEJOH�UP�UIF�8PSME�$BOBM�%JDUJPOBSZ�UIFSF�BSF������FOUSJFT�JO�UIF�DBUFHPSZ�PG�DBOBMT��4JODF�UIF�OVNCFS�PG�DBOBM�FOUSJFT�QSPWJEFE�CZ�UIF�8$$0�4FDSFUBSJBU�BOE
�SFMFWBOU�FYQFSUT�IBT�OPU�CFFO�FYIBVTUFE�BOE�XJMM�OPU�CF�GPS�UIF�UJNF�CFJOH�UIF�TUBUJTUJDT�JO�UIJT�EJDUJPOBSZ�BSF�POMZ�GPS�DPNQBSBUJWF�SFGFSFODF��SFMFWBOU�FYQFSUT�IBT�OPU�CFFO�FYIBVTUFE�BOE�XJMM�OPU�CF�GPS�UIF�UJNF�CFJOH�UIF�TUBUJTUJDT�JO�UIJT�EJDUJPOBSZ�BSF�POMZ�GPS�DPNQBSBUJWF�SFGFSFODF�
������6/&4$0�IUUQT���XID�VOFTDP�PSH�FO�MJTU��������_�UFYU�5IF���(SBOE���$BOBM���GPSNT���B;IFKJBOH���1SPWJODF���JO���UIF���TPVUI�6/&4$0�IUUQT���XID�VOFTDP�PSH�FO�MJTU��������_�UFYU�5IF���(SBOE���$BOBM���GPSNT���B;IFKJBOH���1SPWJODF���JO���UIF���TPVUI�
������8BOH�"OLVO��"OBMZTJT�PG�UIF�GVODUJPOT�BOE�BUUSJCVUFT�PG�UIF�(SBOE�$BOBM�<+>��:FMMPX�3JWFS��-PFTT��:FMMPX�3BDF�����	��
�������8BOH�"OLVO��"OBMZTJT�PG�UIF�GVODUJPOT�BOE�BUUSJCVUFT�PG�UIF�(SBOE�$BOBM�<+>��:FMMPX�3JWFS��-PFTT��:FMMPX�3BDF�����	��
�������
����:BO�.BPXFO�-JV�%FMJOH�-J�;IFORJOH�FU�BM��5IF�GVODUJPO�PG�UIF�VSCBO�TFDUJPO�PG�UIF�#FJKJOH�)BOH[IPV�(SBOE�$BOBM�<+>��4IBOEPOH�8BUFS�$POTFSWBODZ�4DJFODF�BOE�:BO�.BPXFO�-JV�%FMJOH�-J�;IFORJOH�FU�BM��5IF�GVODUJPO�PG�UIF�VSCBO�TFDUJPO�PG�UIF�#FJKJOH�)BOH[IPV�(SBOE�$BOBM�<+>��4IBOEPOH�8BUFS�$POTFSWBODZ�4DJFODF�BOE�5FDIOPMPHZ�'PSVN�����	��
���������5FDIOPMPHZ�'PSVN�����	��
���������
����"O�;VP[IBOH��5IF�QSPTQFSJUZ�PG�UIF�(SBOE�$BOBM�JO�$IJOB<+>��$IJOFTF�$VMUVSBM�)FSJUBHF�����	��
���������"O�;VP[IBOH��5IF�QSPTQFSJUZ�PG�UIF�(SBOE�$BOBM�JO�$IJOB<+>��$IJOFTF�$VMUVSBM�)FSJUBHF�����	��
���������

#PY�������,FZ�GVODUJPOT�PG�DBOBMT�JO�DJUJFT�EFWFMPQNFOU#PY�������,FZ�GVODUJPOT�PG�DBOBMT�JO�DJUJFT�EFWFMPQNFOU
��8BUFSXBZ�USBOTQPSUBUJPO�GVODUJPO��$BOBMT�PQFO�GPS�OBWJHBUJPO�IBWF�MBSHFMZ�JODSFBTFE�GSFJHIU�USBD�WPMVNF�BOE���8BUFSXBZ�USBOTQPSUBUJPO�GVODUJPO��$BOBMT�PQFO�GPS�OBWJHBUJPO�IBWF�MBSHFMZ�JODSFBTFE�GSFJHIU�USBD�WPMVNF�BOE�

TQFFE�XIJMF�SFEVDJOH�GSFJHIU�DPTUT�MFBEJOH�UP�UIF�SBQJE�DMVTUFSJOH�PG�JOEVTUSJFT�BOE�DPNNFSDF�BMPOH�UIFJS�DPVSTF��TQFFE�XIJMF�SFEVDJOH�GSFJHIU�DPTUT�MFBEJOH�UP�UIF�SBQJE�DMVTUFSJOH�PG�JOEVTUSJFT�BOE�DPNNFSDF�BMPOH�UIFJS�DPVSTF��
4VDI�DMVTUFS�TVQQPSU�EFWFMPQNFOU�USBEFT�DPPQFSBUJPO�BOE�DVMUVSBM�FYDIBOHFT�BNPOH�DBOBM�DJUJFT��4VDI�DMVTUFS�TVQQPSU�EFWFMPQNFOU�USBEFT�DPPQFSBUJPO�BOE�DVMUVSBM�FYDIBOHFT�BNPOH�DBOBM�DJUJFT��

��8BUFS�USBOTNJTTJPO�BOE�TVQQMZ�GVODUJPO��6SCBO�SJWFST�BSF�WJUBM� GPS�DJUJFT�XBUFS�TVQQMZ��8BUFS�USBOTNJTTJPO�BOE�TVQQMZ�GVODUJPO��6SCBO�SJWFST�BSF�WJUBM� GPS�DJUJFT�XBUFS�TVQQMZ����'PS� JOTUBODF�UIF���'PS� JOTUBODF�UIF�
(SBOE�$BOBM�TFSWFT�BT�BO�JNQPSUBOU�TPVSDF�GPS�XBUFS�GPS�SFTJEFOUJBM�BOE�JOEVTUSJBM�VTF��"U�UIF�TBNF�UJNF�TPNF�PG�JUT�(SBOE�$BOBM�TFSWFT�BT�BO�JNQPSUBOU�TPVSDF�GPS�XBUFS�GPS�SFTJEFOUJBM�BOE�JOEVTUSJBM�VTF��"U�UIF�TBNF�UJNF�TPNF�PG�JUT�
TFDUJPOT�BMTP�TVQQMZ�XBUFS�UP�UIF�OPSUI�PG�$IJOB�TFDUJPOT�BMTP�TVQQMZ�XBUFS�UP�UIF�OPSUI�PG�$IJOB�

��SSJHBUJPO�GVODUJPO��)JTUPSJDBMMZ�JSSJHBUJPO�IBT�CFFO�BO�JNQPSUBOU�QVSQPTF�CFIJOE�DBOBMT�DPOTUSVDUJPOT��5IF���SSJHBUJPO�GVODUJPO��)JTUPSJDBMMZ�JSSJHBUJPO�IBT�CFFO�BO�JNQPSUBOU�QVSQPTF�CFIJOE�DBOBMT�DPOTUSVDUJPOT��5IF�
JSSJHBUJPO�OFUXPSL�PG�UIF�(SBOE�$BOBM�GPS�FYBNQMF�BMMPXFE�GPS�UIF�XJEFTQSFBE�DVMUJWBUJPO�PG�DBTI�DSPQT�BOE�UIF�JSSJHBUJPO�OFUXPSL�PG�UIF�(SBOE�$BOBM�GPS�FYBNQMF�BMMPXFE�GPS�UIF�XJEFTQSFBE�DVMUJWBUJPO�PG�DBTI�DSPQT�BOE�UIF�
EFWFMPQNFOU�PG�B�DPNNFSDJBM�BHSJDVMUVSBM�FDPOPNZ�TVQQPSUJOH�SFHJPOBM�GPPE�TFDVSJUZEFWFMPQNFOU�PG�B�DPNNFSDJBM�BHSJDVMUVSBM�FDPOPNZ�TVQQPSUJOH�SFHJPOBM�GPPE�TFDVSJUZ������
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����:BO�.PXFO�-JV�%FMJOH�-J�;IFORJOH�FU�BM��5IF�GVODUJPO�PG�UIF�VSCBO�TFDUJPO�PG�UIF�#FJKJOH�)BOH[IPV�(SBOE�$BOBM�<+>��4IBOEPOH�8BUFS�$POTFSWBODZ�4DJFODF�BOE�:BO�.PXFO�-JV�%FMJOH�-J�;IFORJOH�FU�BM��5IF�GVODUJPO�PG�UIF�VSCBO�TFDUJPO�PG�UIF�#FJKJOH�)BOH[IPV�(SBOE�$BOBM�<+>��4IBOEPOH�8BUFS�$POTFSWBODZ�4DJFODF�BOE�5FDIOPMPHZ�'PSVN����	��
���������5FDIOPMPHZ�'PSVN����	��
���������
������:V�,POHKJBO�-J�%JIVB�-J�8FJ��5IF�DPNQMFUF�WBMVFT�PG�UIF�#FJKJOH�)BOH[IPV�(SBOE�$BOBM<+>��"EWBODFT�JO�(FPHSBQIJDBM�4DJFODFT����	��
�����:V�,POHKJBO�-J�%JIVB�-J�8FJ��5IF�DPNQMFUF�WBMVFT�PG�UIF�#FJKJOH�)BOH[IPV�(SBOE�$BOBM<+>��"EWBODFT�JO�(FPHSBQIJDBM�4DJFODFT����	��
�����
������$1$�:BOH[IPV�.VOJDJQBM�$PNNJUUFF�:BOH[IPV�.VOJDJQBM�1FPQMFT�(PWFSONFOU��:BOH[IPV�$JUZ�(SBOE�$BOBM�$VMUVSBM�1SPUFDUJPO�BOE�)FSJUBHF�6UJMJ[BUJPO�*NQMFNFOUBUJPO�$1$�:BOH[IPV�.VOJDJQBM�$PNNJUUFF�:BOH[IPV�.VOJDJQBM�1FPQMFT�(PWFSONFOU��:BOH[IPV�$JUZ�(SBOE�$BOBM�$VMUVSBM�1SPUFDUJPO�BOE�)FSJUBHF�6UJMJ[BUJPO�*NQMFNFOUBUJPO�1MBO�<3>��:BOH[IPV�+JBOHTV������������1MBO�<3>��:BOH[IPV�+JBOHTV������������

��'MPPE�DPOUSPM�BOE�ESBJOBHF�GVODUJPO�UIBOLT�UP�UIF�SFTFSWPJS�DBQBDJUZ�PG�DBOBMT�MBSHF�XBUFS�CPEJFT�BT�XFMM���'MPPE�DPOUSPM�BOE�ESBJOBHF�GVODUJPO�UIBOLT�UP�UIF�SFTFSWPJS�DBQBDJUZ�PG�DBOBMT�MBSHF�XBUFS�CPEJFT�BT�XFMM�
BT�UIFJS� JOGJMUSBUJPO�DBQBDJUZ�PG�UIFJS�SJWFSCBOLT�BOE�GMPPEQMBJOT�UIBU�DBO�TMPX�EPXO�UIF�QFBL�GMPX�PG�UIF�GMPPE�BT�UIFJS� JOGJMUSBUJPO�DBQBDJUZ�PG�UIFJS�SJWFSCBOLT�BOE�GMPPEQMBJOT�UIBU�DBO�TMPX�EPXO�UIF�QFBL�GMPX�PG�UIF�GMPPE�
TBGFHVBSEJOH�OPU�POMZ�UIF�DBOBM�JUTFMG�CVU�BMTP�IVNBO�MJGF�QSPQFSUZ�BOE�DVMUVSBM�IFSJUBHF�BMPOH�JUT�TIPSFTTBGFHVBSEJOH�OPU�POMZ�UIF�DBOBM�JUTFMG�CVU�BMTP�IVNBO�MJGF�QSPQFSUZ�BOE�DVMUVSBM�IFSJUBHF�BMPOH�JUT�TIPSFT��������

��$BOBMT�SJDI�FDPTZTUFN��5IF�(SBOE�$BOBM�JT�HSBOUFE�XJUI�B�VOJRVF�BOE�DPNQMFY�FDPTZTUFN��$BOBMT�SJDI�FDPTZTUFN��5IF�(SBOE�$BOBM�JT�HSBOUFE�XJUI�B�VOJRVF�BOE�DPNQMFY�FDPTZTUFN������XJUI�JUT�NJDSP���XJUI�JUT�NJDSP�
DMJNBUF�MBOETDBQF�EJWFSTJUZ�DBQBDJUZ�UP�SFDIBSHF�HSPVOEXBUFS�BOE�FOSJDI�CJPEJWFSTJUZ��$BOBMT�DBO�JNQSPWF�DJUJFT�DMJNBUF�MBOETDBQF�EJWFSTJUZ�DBQBDJUZ�UP�SFDIBSHF�HSPVOEXBUFS�BOE�FOSJDI�CJPEJWFSTJUZ��$BOBMT�DBO�JNQSPWF�DJUJFT�
BCJMJUZ�UP�SFTJTU�BOE�BEBQU�UP�DMJNBUF�SFMBUFE�EJTBTUFST�BOE�OBUVSBM�IB[BSET�BCJMJUZ�UP�SFTJTU�BOE�BEBQU�UP�DMJNBUF�SFMBUFE�EJTBTUFST�BOE�OBUVSBM�IB[BSET�

��$BOBMT�DVMUVSBM�IFSJUBHF�UISPVHI�FOIBODFE�FYDIBOHFT��0WFS�UIF�DFOUVSJFT�BT�MPDBM�BOE�GPSFJHO�DVMUVSFT�IBWF���$BOBMT�DVMUVSBM�IFSJUBHF�UISPVHI�FOIBODFE�FYDIBOHFT��0WFS�UIF�DFOUVSJFT�BT�MPDBM�BOE�GPSFJHO�DVMUVSFT�IBWF�
DPMMJEFE�BOE�NJOHMFE�XJUI�FBDI�PUIFS�UIF�VOJRVF�DVMUVSBM�DIBSBDUFSJTUJDT�PG�UIF�DBOBM�DJUJFT�IBWF�DPNF�JOUP�CFJOH��DPMMJEFE�BOE�NJOHMFE�XJUI�FBDI�PUIFS�UIF�VOJRVF�DVMUVSBM�DIBSBDUFSJTUJDT�PG�UIF�DBOBM�DJUJFT�IBWF�DPNF�JOUP�CFJOH��
5IF�DBOBM�DVMUVSF�DPWFST�NBOZ�UZQFT�PG�UBOHJCMF�BOE�JOUBOHJCMF�DVMUVSBM�IFSJUBHF�TVDI�BT�XBUFS�DPOTFSWBODZ�QSPKFDUT�5IF�DBOBM�DVMUVSF�DPWFST�NBOZ�UZQFT�PG�UBOHJCMF�BOE�JOUBOHJCMF�DVMUVSBM�IFSJUBHF�TVDI�BT�XBUFS�DPOTFSWBODZ�QSPKFDUT�
BOE�BODJFOU�TJUFT�BT�XFMM�BT�IBOEJDSBGUT�GPML�MFHFOET�BOE�TUPSJFT�DVTUPNT�BOE�BSUT��"T�PG�UIF�FOE�PG������SFHJPOT�BOE�BODJFOU�TJUFT�BT�XFMM�BT�IBOEJDSBGUT�GPML�MFHFOET�BOE�TUPSJFT�DVTUPNT�BOE�BSUT��"T�PG�UIF�FOE�PG������SFHJPOT�
BMPOH�UIF�SPVUF�PG�UIF�(SBOE�$BOBM�BSF�IPNF�UP�NPSF�UIBO������UBOHJCMF�DVMUVSBM�IFSJUBHF�BOE�����JOUBOHJCMF�DVMUVSBM�BMPOH�UIF�SPVUF�PG�UIF�(SBOE�$BOBM�BSF�IPNF�UP�NPSF�UIBO������UBOHJCMF�DVMUVSBM�IFSJUBHF�BOE�����JOUBOHJCMF�DVMUVSBM�
IFSJUBHFIFSJUBHF��������
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���� :BOH[IPVT�VOJRVFOFTT�BOE�JUT�4VTUBJOBCMF�%FWFMPQNFOU�1MBO

����:BOH[IPVT�TVTUBJOBCMF�EFWFMPQNFOU�TUSBUFHJFT�BOE�JNQMFNFOUBUJPO�QSPHSFTT�CZ��1T���

)JTUPSJDBMMZ�:BOH[IPV�JT�UIF�TUBSUJOH�QPJOU�PG�UIF�(SBOE�$BOBM��*UT�TFDUJPO�PG�UIF�(SBOE�$BOBM�TUSFUDIFT�BSPVOE�����)JTUPSJDBMMZ�:BOH[IPV�JT�UIF�TUBSUJOH�QPJOU�PG�UIF�(SBOE�$BOBM��*UT�TFDUJPO�PG�UIF�(SBOE�$BOBM�TUSFUDIFT�BSPVOE�����
LJMPNFUFST��*U�JT�POF�PG�UIF�STU�DBOBMT�DPOTUSVDUFE�JO�$IJOB�UIBU�JT�TUJMM�PQFSBUJOHLJMPNFUFST��*U�JT�POF�PG�UIF�STU�DBOBMT�DPOTUSVDUFE�JO�$IJOB�UIBU�JT�TUJMM�PQFSBUJOH������BT�XFMM�BT�B�LFZ�SJWFS�JO�UIF�&BTUFSO���BT�XFMM�BT�B�LFZ�SJWFS�JO�UIF�&BTUFSO�
3PVUF�PG�4PVUI�UP�/PSUI�8BUFS�%JWFSTJPO�1SPKFDU��5IF�DJUZ�IBT�BDDVNVMBUFE�SJDI�FYQFSJFODF�JO�DBOBM�IFSJUBHF�QSPUFDUJPO�3PVUF�PG�4PVUI�UP�/PSUI�8BUFS�%JWFSTJPO�1SPKFDU��5IF�DJUZ�IBT�BDDVNVMBUFE�SJDI�FYQFSJFODF�JO�DBOBM�IFSJUBHF�QSPUFDUJPO�
BOE�EFWFMPQNFOU�BOE�VUJMJ[BUJPO�PG�DBOBM�SFTPVSDFT��*U�XBT�BMTP�UIF�MFBEJOH�DJUZ�GPS�UIF�(SBOE�$BOBMT�OPNJOBUJPO�BT�BOE�EFWFMPQNFOU�BOE�VUJMJ[BUJPO�PG�DBOBM�SFTPVSDFT��*U�XBT�BMTP�UIF�MFBEJOH�DJUZ�GPS�UIF�(SBOE�$BOBMT�OPNJOBUJPO�BT�
BO�6/&4$0�8PSME�)FSJUBHF�4JUF���BO�6/&4$0�8PSME�)FSJUBHF�4JUF���

4JODF�����:BOH[IPV�IBT�SFMFBTFE�BOE�JT�JNQMFNFOUJOH�B�TFSJFT�PG�QMBOT�QPMJDJFT�BOE�BDUJPOT�BJNFE�BU�QSPNPUJOH�4JODF�����:BOH[IPV�IBT�SFMFBTFE�BOE�JT�JNQMFNFOUJOH�B�TFSJFT�PG�QMBOT�QPMJDJFT�BOE�BDUJPOT�BJNFE�BU�QSPNPUJOH�
TVTUBJOBCMF�EFWFMPQNFOU�BMJHOJOH� JUT�EFWFMPQNFOU�TUSBUFHZ�UP� UIF�4%(T�BJNJOH� GPS�CBMBODFE�BOE�IJHI�RVBMJUZ�TVTUBJOBCMF�EFWFMPQNFOU�BMJHOJOH� JUT�EFWFMPQNFOU�TUSBUFHZ�UP� UIF�4%(T�BJNJOH� GPS�CBMBODFE�BOE�IJHI�RVBMJUZ�
EFWFMPQNFOU��5IF�DJUZ�JT�DPNNJUUFE�UP�EFWFMPQJOH�B�TVTUBJOBCMF�EFWFMPQNFOU�NPEFM�UIBU�DBO�CF�BQQMJFE�SFQMJDBUFE�EFWFMPQNFOU��5IF�DJUZ�JT�DPNNJUUFE�UP�EFWFMPQJOH�B�TVTUBJOBCMF�EFWFMPQNFOU�NPEFM�UIBU�DBO�CF�BQQMJFE�SFQMJDBUFE�
BOE�QSPNPUFE�UIVT�QSPWJEJOH�FYQFSJFODF�GPS�DBOBM�DJUJFT�UP�JNQMFNFOU�UIF������"HFOEB�GPS�4VTUBJOBCMF�%FWFMPQNFOU�BOE�QSPNPUFE�UIVT�QSPWJEJOH�FYQFSJFODF�GPS�DBOBM�DJUJFT�UP�JNQMFNFOU�UIF������"HFOEB�GPS�4VTUBJOBCMF�%FWFMPQNFOU�

#09�������:BOH[IPVT�%FWFMPQNFOU�(PBMT�#09�������:BOH[IPVT�%FWFMPQNFOU�(PBMT�
#Z������:BOH[IPV�BJNT�UP�CFDPNF�BO�JOUFSOBUJPOBM�MFBEJOH�DJUZ�GPS�TVTUBJOBCMF�EFWFMPQNFOU�BNPOH�DBOBM�DJUJFT�#Z������:BOH[IPV�BJNT�UP�CFDPNF�BO�JOUFSOBUJPOBM�MFBEJOH�DJUZ�GPS�TVTUBJOBCMF�EFWFMPQNFOU�BNPOH�DBOBM�DJUJFT�

HMPCBMMZ�GVSUIFS�JNQSPWJOH�JUT�MPX�DBSCPO�BOE�HSFFO�EFWFMPQNFOU�NPEFM�BOE�DPOTUBOUMZ�FOIBODJOH�UIF�JOUFSOBM�HMPCBMMZ�GVSUIFS�JNQSPWJOH�JUT�MPX�DBSCPO�BOE�HSFFO�EFWFMPQNFOU�NPEFM�BOE�DPOTUBOUMZ�FOIBODJOH�UIF�JOUFSOBM�
JNQFUVT�GPS�FDPOPNJD�HSPXUI�BOE�TDJFOUJD�BOE�UFDIOPMPHJDBM�BEWBODFNFOU��5IF�NBJO�EFWFMPQNFOU�HPBMT�CZ������JNQFUVT�GPS�FDPOPNJD�HSPXUI�BOE�TDJFOUJD�BOE�UFDIOPMPHJDBM�BEWBODFNFOU��5IF�NBJO�EFWFMPQNFOU�HPBMT�CZ������
BSF�BT�GPMMPXT��	�
�BO�FDJFOU�BOE�SFTJMJFOU�DJUZ�HPWFSOBODF�TZTUFN��	�
�B�MJWFBCMF�BOE�CVTJOFTT�GSJFOEMZ�FOWJSPONFOU��BSF�BT�GPMMPXT��	�
�BO�FDJFOU�BOE�SFTJMJFOU�DJUZ�HPWFSOBODF�TZTUFN��	�
�B�MJWFBCMF�BOE�CVTJOFTT�GSJFOEMZ�FOWJSPONFOU��

#Z������:BOH[IPV�BJNT�UP�CFDPNF�B�HMPCBM�NPEFM�GPS�JNQMFNFOUJOH�UIF�4%(T�DSFBUJOH�B�TFSJFT�PG�TVTUBJOBCMF�#Z������:BOH[IPV�BJNT�UP�CFDPNF�B�HMPCBM�NPEFM�GPS�JNQMFNFOUJOH�UIF�4%(T�DSFBUJOH�B�TFSJFT�PG�TVTUBJOBCMF�
EFWFMPQNFOU�FYQFSJFODFT�UIBU�DBO�CF�SFQMJDBUFE�BNPOH�DBOBM�DJUJFT�HMPCBMMZ�EFWFMPQNFOU�FYQFSJFODFT�UIBU�DBO�CF�SFQMJDBUFE�BNPOH�DBOBM�DJUJFT�HMPCBMMZ�

"JNFE�BU� JNQSPWJOH�UIF� MFWFM�PG�TPDJBM�XFMGBSF�BOE�DSFBUJOH�B�EJHOJGJFE�FRVBM�BOE�IFBMUIZ�FOWJSPONFOU�"JNFE�BU� JNQSPWJOH�UIF� MFWFM�PG�TPDJBM�XFMGBSF�BOE�DSFBUJOH�B�EJHOJGJFE�FRVBM�BOE�IFBMUIZ�FOWJSPONFOU�
GPS� UIF� MPDBM�QPQVMBUJPO�UP� GVMMZ� SFBMJ[F�UIFJS�QPUFOUJBMT�:BOH[IPV�IBT� JOUSPEVDFE�BOE�QSPNVMHBUFE�HVJEBODF�GPS� UIF� MPDBM�QPQVMBUJPO�UP� GVMMZ� SFBMJ[F�UIFJS�QPUFOUJBMT�:BOH[IPV�IBT� JOUSPEVDFE�BOE�QSPNVMHBUFE�HVJEBODF�
EPDVNFOUT�BOE�QPMJDZ�EPDVNFOUT�4JODF����JODMVEJOH�	�
�*NQMFNFOUBUJPO�1MBO�GPS�1SPNPUJOH�)FBMUIZ�:BOH[IPV�EPDVNFOUT�BOE�QPMJDZ�EPDVNFOUT�4JODF����JODMVEJOH�	�
�*NQMFNFOUBUJPO�1MBO�GPS�1SPNPUJOH�)FBMUIZ�:BOH[IPV�
$POTUSVDUJPO�JO�BO�"MM�SPVOE�8BZ��	�
���UI�'JWF�ZFBS�1MBO�GPS�4BOJUBUJPO�BOE�)FBMUI�%FWFMPQNFOU�PG�:BOH[IPV��	�
�$POTUSVDUJPO�JO�BO�"MM�SPVOE�8BZ��	�
���UI�'JWF�ZFBS�1MBO�GPS�4BOJUBUJPO�BOE�)FBMUI�%FWFMPQNFOU�PG�:BOH[IPV��	�
�
0QJOJPOT�PO�"DDFMFSBUJOH�UIF�*NQMFNFOUBUJPO�PG�&EVDBUJPO�.PEFSOJ[BUJPO�JO�:BOH[IPV�$JUZ��	�
�:BOH[IPV�.VOJDJQBM�0QJOJPOT�PO�"DDFMFSBUJOH�UIF�*NQMFNFOUBUJPO�PG�&EVDBUJPO�.PEFSOJ[BUJPO�JO�:BOH[IPV�$JUZ��	�
�:BOH[IPV�.VOJDJQBM�
(PWFSONFOUT�1PMJDZ�PO�UIF�&TUBCMJTINFOU�PG�'VODUJPOBM�;POFT�GPS�(SBJO�1SPEVDUJPO�BOE�*NQPSUBOU�"HSJDVMUVSBM�(PWFSONFOUT�1PMJDZ�PO�UIF�&TUBCMJTINFOU�PG�'VODUJPOBM�;POFT�GPS�(SBJO�1SPEVDUJPO�BOE�*NQPSUBOU�"HSJDVMUVSBM�
1SPEVDUT�1SPEVDUJPO�3FTFSWFT��	�
� *NQMFNFOUBUJPO�1MBO�PG�:BOH[IPV�4DJFODF�-JUFSBDZ�*NQSPWFNFOU�"DUJPO�1MBO�1SPEVDUT�1SPEVDUJPO�3FTFSWFT��	�
� *NQMFNFOUBUJPO�1MBO�PG�:BOH[IPV�4DJFODF�-JUFSBDZ�*NQSPWFNFOU�"DUJPO�1MBO�
	���������
�� 	�
���UI�'JWF�:FBS�1MBO�GPS�UIF�%FWFMPQNFOU�PG�%JTBCMFE�1FSTPOT�JO�:BOH[IPV�BOE�	�
�0QJOJPOT�PO�	���������
�� 	�
���UI�'JWF�:FBS�1MBO�GPS�UIF�%FWFMPQNFOU�PG�%JTBCMFE�1FSTPOT�JO�:BOH[IPV�BOE�	�
�0QJOJPOT�PO�
'VSUIFS�4USFOHUIFOJOH�UIF�.BOBHFNFOU�BOE�1SPUFDUJPO�PG�%SJOLJOH�8BUFS�4PVSDF�"SFBT�JO�UIF�$JUZ�'VSUIFS�4USFOHUIFOJOH�UIF�.BOBHFNFOU�BOE�1SPUFDUJPO�PG�%SJOLJOH�8BUFS�4PVSDF�"SFBT�JO�UIF�$JUZ�

����:BOH[IPV�.VOJDJQBM�$PNNJUUFF�:BOH[IPV�.VOJDJQBM�1FPQMFT�(PWFSONFOU��:BOH[IPV�$JUZ�(SBOE�$BOBM�$VMUVSBM�1SPUFDUJPO�BOE�)FSJUBHF�6UJMJ[BUJPO�*NQMFNFOUBUJPO�1MBO�:BOH[IPV�.VOJDJQBM�$PNNJUUFF�:BOH[IPV�.VOJDJQBM�1FPQMFT�(PWFSONFOU��:BOH[IPV�$JUZ�(SBOE�$BOBM�$VMUVSBM�1SPUFDUJPO�BOE�)FSJUBHF�6UJMJ[BUJPO�*NQMFNFOUBUJPO�1MBO�<3>��:BOH[IPV�+JBOHTV������������<3>��:BOH[IPV�+JBOHTV������������
����5IF�QPMJDJFT�BOE�EBUB�NFOUJPOFE�JO�UIJT�TFDUJPO�NBJOMZ�EFSJWFE�GSPN�UIF�0VUMJOF�GPS�UIF���UI�'JWF�:FBS�1MBO�GPS�&DPOPNJD�BOE�4PDJBM�%FWFMPQNFOU�BOE�-POH�3BOHF�5IF�QPMJDJFT�BOE�EBUB�NFOUJPOFE�JO�UIJT�TFDUJPO�NBJOMZ�EFSJWFE�GSPN�UIF�0VUMJOF�GPS�UIF���UI�'JWF�:FBS�1MBO�GPS�&DPOPNJD�BOE�4PDJBM�%FWFMPQNFOU�BOE�-POH�3BOHF�0CKFDUJWFT�UISPVHI�UIF�:FBS������PG�:BOH[IPV�$JUZ�BOE�PUIFS�QPMJDZ�EPDVNFOUT�SFMFBTFE�CZ�UIF�:BOH[IPV�.VOJDJQBM�(PWFSONFOU�0CKFDUJWFT�UISPVHI�UIF�:FBS������PG�:BOH[IPV�$JUZ�BOE�PUIFS�QPMJDZ�EPDVNFOUT�SFMFBTFE�CZ�UIF�:BOH[IPV�.VOJDJQBM�(PWFSONFOU�

��������1FPQMF
1PMJDZ�BDUJPOT1PMJDZ�BDUJPOT
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&RVBM�FDPOPNJD�CFOFUT&RVBM�FDPOPNJD�CFOFUT���"T�PG�UIF�FOE�PG������BMM�SFHJTUFSFE�MPX�JODPNF�IPVTFIPMET�JO�:BOH[IPV�IBWF�CFFO��"T�PG�UIF�FOE�PG������BMM�SFHJTUFSFE�MPX�JODPNF�IPVTFIPMET�JO�:BOH[IPV�IBWF�CFFO�
MJGUFE�PVU�PG�QPWFSUZ��5IF�QFS�DBQJUB�EJTQPTBCMF�JODPNF�PG�VSCBO�BOE�SVSBM�SFTJEFOUT�SFBDIFE�$/:�������BOE�$/:�MJGUFE�PVU�PG�QPWFSUZ��5IF�QFS�DBQJUB�EJTQPTBCMF�JODPNF�PG�VSCBO�BOE�SVSBM�SFTJEFOUT�SFBDIFE�$/:�������BOE�$/:�
������SFTQFDUJWFMZ�BO�JODSFBTF�PG������QFSDFOU�BOE������QFSDFOU�SFTQFDUJWFMZ�DPNQBSJOH�UP�������5IF�JODPNF�SBUJP�PG�������SFTQFDUJWFMZ�BO�JODSFBTF�PG������QFSDFOU�BOE������QFSDFOU�SFTQFDUJWFMZ�DPNQBSJOH�UP�������5IF�JODPNF�SBUJP�PG�
VSCBO�BOE�SVSBM�SFTJEFOUT�IBT�CFFO�SFEVDFE�GSPN������JO������UP������JO������VSCBO�BOE�SVSBM�SFTJEFOUT�IBT�CFFO�SFEVDFE�GSPN������JO������UP������JO������

'PPE�TFDVSJUZ�'PPE�TFDVSJUZ��*O������UIF�HSBJO�BSFB�JO�:BOH[IPV�IBT�SFBDIFE������NJMMJPO�NV�BOE�UIF�UPUBM�HSBJO�PVUQVU�XJMM��*O������UIF�HSBJO�BSFB�JO�:BOH[IPV�IBT�SFBDIFE������NJMMJPO�NV�BOE�UIF�UPUBM�HSBJO�PVUQVU�XJMM�
SFBDI������NJMMJPO�UPO��"�UPUBM�PG������NJMMJPO�NV�PG�IJHI�TUBOEBSE�GBSNMBOE�IBWF�CFFO�CVJMU�XJUI����QFSDFOU�PG�UIF�SFBDI������NJMMJPO�UPO��"�UPUBM�PG������NJMMJPO�NV�PG�IJHI�TUBOEBSE�GBSNMBOE�IBWF�CFFO�CVJMU�XJUI����QFSDFOU�PG�UIF�
BHSJDVMUVSBM�QSPEVDUT�CFJOH�HSFFO�BOE�IJHI�RVBMJUZBHSJDVMUVSBM�QSPEVDUT�CFJOH�HSFFO�BOE�IJHI�RVBMJUZ��������

4PDJBM�TFDVSJUZ�4PDJBM�TFDVSJUZ��5IF�NJOJNVN�TPDJBM�TFDVSJUZ�TUBOEBSET�GPS�SFTJEFOUT�XBT�JODSFBTFE�GSPN�$/:�����UP�$/:������5IF�NJOJNVN�TPDJBM�TFDVSJUZ�TUBOEBSET�GPS�SFTJEFOUT�XBT�JODSFBTFE�GSPN�$/:�����UP�$/:�����
QFS�QFSTPO�QFS�NPOUI�JO��������5IF�DPWFSBHF�SBUF�PG�VSCBO�BOE�SVSBM�CBTJD�QFOTJPO�JOTVSBODF�BOE�CBTJD�NFEJDBM�QFS�QFSTPO�QFS�NPOUI�JO��������5IF�DPWFSBHF�SBUF�PG�VSCBO�BOE�SVSBM�CBTJD�QFOTJPO�JOTVSBODF�BOE�CBTJD�NFEJDBM�
JOTVSBODF�SFBDIFE����QFSDFOUJOTVSBODF�SFBDIFE����QFSDFOU

2VBMJUZ�FEVDBUJPO��2VBMJUZ�FEVDBUJPO��*O�����������QFSDFOU�PG�:BOH[IPVT�DPNQVMTPSZ�FEVDBUJPO�TDIPPMT�IBWF�NFU�UIF�TUBOEBSET�*O�����������QFSDFOU�PG�:BOH[IPVT�DPNQVMTPSZ�FEVDBUJPO�TDIPPMT�IBWF�NFU�UIF�TUBOEBSET�
JTTVFE�CZ�QSPWJODJBM�BVUIPSJUZ�XIJMF������QFSDFOU�NFU�IJHIFS�RVBMJUZ�TUBOEBSET�PG�FEVDBUJPO�JTTVFE�CZ�UIF�.JOJTUSZ�JTTVFE�CZ�QSPWJODJBM�BVUIPSJUZ�XIJMF������QFSDFOU�NFU�IJHIFS�RVBMJUZ�TUBOEBSET�PG�FEVDBUJPO�JTTVFE�CZ�UIF�.JOJTUSZ�
PG�&EVDBUJPO�PG�$IJOB��*O�BEEJUJPO�:BOH[IPV�IPTUT�TJY�QSPWJODJBM�NPEFM�WPDBUJPOBM�TDIPPMT�UXP�IJHI�RVBMJUZ�TQFDJBM�PG�&EVDBUJPO�PG�$IJOB��*O�BEEJUJPO�:BOH[IPV�IPTUT�TJY�QSPWJODJBM�NPEFM�WPDBUJPOBM�TDIPPMT�UXP�IJHI�RVBMJUZ�TQFDJBM�
WPDBUJPOBM�TDIPPMT�BOE�WBSJPVT�FYFNQMBSZ�USBJOJOH�TDIPPMT�WPDBUJPOBM�TDIPPMT�BOE�WBSJPVT�FYFNQMBSZ�USBJOJOH�TDIPPMT�

)FBMUIDBSF�TFSWJDFT�GPS�BMM��)FBMUIDBSF�TFSWJDFT�GPS�BMM��:BOH[IPV�IBT�BDIJFWFE�GVMM�DPWFSBHF�PG�WF�NBKPS�USFBUNFOU�DFOUFST�JODMVEJOH�:BOH[IPV�IBT�BDIJFWFE�GVMM�DPWFSBHF�PG�WF�NBKPS�USFBUNFOU�DFOUFST�JODMVEJOH�
GPS�DIFTU�QBJO�TUSPLF�BOE�USBVNB�BU�EJTUSJDU�BOE�DPVOUZ�MFWFM�XIJMF����SVSBM�NFEJDBM�BOE�IFBMUI�DFOUFST�IBWF�OPX�GPS�DIFTU�QBJO�TUSPLF�BOE�USBVNB�BU�EJTUSJDU�BOE�DPVOUZ�MFWFM�XIJMF����SVSBM�NFEJDBM�BOE�IFBMUI�DFOUFST�IBWF�OPX�
FRVJQQFE�XJUI�VQHSBEFE�NFEJDBM� GBDJMJUJFT�BT�4FDPOEBSZ�)PTQJUBM��'VSUIFSNPSF�:BOH[IPV�QSPWJEFT�GSFF�BOOVBM�FRVJQQFE�XJUI�VQHSBEFE�NFEJDBM� GBDJMJUJFT�BT�4FDPOEBSZ�)PTQJUBM��'VSUIFSNPSF�:BOH[IPV�QSPWJEFT�GSFF�BOOVBM�
DFSWJDBM�BOE�CSFBTU�DBODFS�TDSFFOJOH�GPS�OFBSMZ��������VSCBO�BOE�SVSBM�XPNFO�BHFE�������BT�QBSU�PG�JUT�TUSBUFHZ�DFSWJDBM�BOE�CSFBTU�DBODFS�TDSFFOJOH�GPS�OFBSMZ��������VSCBO�BOE�SVSBM�XPNFO�BHFE�������BT�QBSU�PG�JUT�TUSBUFHZ�
UP�QSPWJEF�BDDFTTJCMF�BOE�BPSEBCMF�IFBMUIDBSF�UP�XPNFO�:BOH[IPVT�BWFSBHF�MJGF�FYQFDUBODZ�IBT�CFFO�TUFBEJMZ�UP�QSPWJEF�BDDFTTJCMF�BOE�BPSEBCMF�IFBMUIDBSF�UP�XPNFO�:BOH[IPVT�BWFSBHF�MJGF�FYQFDUBODZ�IBT�CFFO�TUFBEJMZ�
JODSFBTJOH��5IF�FYQFDUBODZ�IBT�SFBDIFE�������ZFBST�PME�JO�����������ZFBST�MPOHFS�DPNQBSJOH�UP�UIBU� JO������� *O�JODSFBTJOH��5IF�FYQFDUBODZ�IBT�SFBDIFE�������ZFBST�PME�JO�����������ZFBST�MPOHFS�DPNQBSJOH�UP�UIBU� JO������� *O�
BEEJUJPO�UIF�JOGBOU�NPSUBMJUZ�SBUF�BOE�UIF�NPSUBMJUZ�SBUF�PG�DIJMESFO�VOEFS���ZFBST�PME�IBWF�ESPQQFE�UP����� ˚�BOE�BEEJUJPO�UIF�JOGBOU�NPSUBMJUZ�SBUF�BOE�UIF�NPSUBMJUZ�SBUF�PG�DIJMESFO�VOEFS���ZFBST�PME�IBWF�ESPQQFE�UP����� ˚�BOE�
����˚�JO������SFTQFDUJWFMZ�����˚�JO������SFTQFDUJWFMZ�

4PDJBM�TFSWJDFT�GPS�XPNFO��4PDJBM�TFSWJDFT�GPS�XPNFO�� *O�SFDFOU�ZFBST�UIF�:BOH[IPV�8PNFOT�'FEFSBUJPO�IBT�EFWPUFE�UP�GPTUFS�BOE�*O�SFDFOU�ZFBST�UIF�:BOH[IPV�8PNFOT�'FEFSBUJPO�IBT�EFWPUFE�UP�GPTUFS�BOE�
TVQQPSU�TPDJBM�PSHBOJ[BUJPOT�UIBU�QSPWJEF�IJHI�RVBMJUZ�BOE�QSPGFTTJPOBM�TPDJBM�TFSWJDFT�TQFDJGJDBMMZ�GPS�XPNFO�JO�TVQQPSU�TPDJBM�PSHBOJ[BUJPOT�UIBU�QSPWJEF�IJHI�RVBMJUZ�BOE�QSPGFTTJPOBM�TPDJBM�TFSWJDFT�TQFDJGJDBMMZ�GPS�XPNFO�JO�
BSFBT�TVDI�BT�NFOUBM�IFBMUI�TVQQPSU�HJSMT�FEVDBUJPO�TFOJPS�DBSF�BOE�XPNFOT�FOUSFQSFOFVSTIJQ��4JODF������BSFBT�TVDI�BT�NFOUBM�IFBMUI�TVQQPSU�HJSMT�FEVDBUJPO�TFOJPS�DBSF�BOE�XPNFOT�FOUSFQSFOFVSTIJQ��4JODF������
UIF�'FEFSBUJPO�IBT�TVQQPSUFE����TPDJBM�PSHBOJ[BUJPOT�MFE�CZ�XPNFO�BOE�TVQQPSU�XPNFO�BOE�IBT�SBJTFE�TVQQPSU�UIF�'FEFSBUJPO�IBT�TVQQPSUFE����TPDJBM�PSHBOJ[BUJPOT�MFE�CZ�XPNFO�BOE�TVQQPSU�XPNFO�BOE�IBT�SBJTFE�TVQQPSU�
GVOET�PG�$/:������NJMMJPO�GVOET�PG�$/:������NJMMJPO�

(PPE�XBUFS�RVBMJUZ�(PPE�XBUFS�RVBMJUZ��:BOH[IPVT����DFOUSBMJ[FE�ESJOLJOH�XBUFS�TPVSDFT�BSF�����QFSDFOU�VQ�UP�UIF�OBUJPOBM��:BOH[IPVT����DFOUSBMJ[FE�ESJOLJOH�XBUFS�TPVSDFT�BSF�����QFSDFOU�VQ�UP�UIF�OBUJPOBM�
TUBOEBSE�TUBOEBSE�

����5IJT�SFGFST�UP�BHSJDVMUVSBM�QSPEVDUT�NFFUJOH�UIF�TUBOEBSET�PVUMJOFE�JO�UIF�(SFFO�"HSJDVMUVSBM�1SPEVDUT�-BCFM�.BOBHFNFOU�.FBTVSF�JTTVFE�CZ�UIF�.JOJTUSZ�PG�"HSJDVMUVSF��5IJT�SFGFST�UP�BHSJDVMUVSBM�QSPEVDUT�NFFUJOH�UIF�TUBOEBSET�PVUMJOFE�JO�UIF�(SFFO�"HSJDVMUVSBM�1SPEVDUT�-BCFM�.BOBHFNFOU�.FBTVSF�JTTVFE�CZ�UIF�.JOJTUSZ�PG�"HSJDVMUVSF��IUUQ���XXX�NPB�HPW�DO�HPWQVCMJD�4$:++994��������U��������@��������IUN��IUUQ���XXX�NPB�HPW�DO�HPWQVCMJD�4$:++994��������U��������@��������IUN��
����5IF�NJOJNVN�TUBOEBSE�MJWJOH�TZTUFN�XBT�FTUBCMJTIFE�OBUJPOXJEF�JO������GPS�UIF�SFMJFG�PG�UIF�QPQVMBUJPO�XIPTF�JODPNF�JT�EJDVMU�UP�NBJOUBJO�UIFJS�CBTJD�MJWJOH�OFFET�BOE�5IF�NJOJNVN�TUBOEBSE�MJWJOH�TZTUFN�XBT�FTUBCMJTIFE�OBUJPOXJEF�JO������GPS�UIF�SFMJFG�PG�UIF�QPQVMBUJPO�XIPTF�JODPNF�JT�EJDVMU�UP�NBJOUBJO�UIFJS�CBTJD�MJWJOH�OFFET�BOE�XBT�DPOTJEFSFE�UIF�CBTJD�TBGFUZ�OFU�PG�$IJOBT�TPDJBM�TFDVSJUZ�TZTUFN�XBT�DPOTJEFSFE�UIF�CBTJD�TBGFUZ�OFU�PG�$IJOBT�TPDJBM�TFDVSJUZ�TZTUFN�

:BOH[IPVT�SFTVMUT�JO�JNQSPWJOH�UIF�MJWFMJIPPE�PG�JUT�JOIBCJUBOUT:BOH[IPVT�SFTVMUT�JO�JNQSPWJOH�UIF�MJWFMJIPPE�PG�JUT�JOIBCJUBOUT
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"JNFE�BU�BDIJFWJOH�QSPTQFSPVT�BOE�GVMGJMMJOH�MJGF�GPS�BMM�BOE�TVTUBJOBCMF�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�"JNFE�BU�BDIJFWJOH�QSPTQFSPVT�BOE�GVMGJMMJOH�MJGF�GPS�BMM�BOE�TVTUBJOBCMF�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�
:BOH[IPV�IBT�JOUSPEVDFE�BOE�QSPNVMHBUFE�HVJEBODF�EPDVNFOUT�BOE�QPMJDZ�EPDVNFOUT�TJODF������JODMVEJOH��	�
�:BOH[IPV�IBT�JOUSPEVDFE�BOE�QSPNVMHBUFE�HVJEBODF�EPDVNFOUT�BOE�QPMJDZ�EPDVNFOUT�TJODF������JODMVEJOH��	�
�
0QJOJPOT�PO�"DDFMFSBUJOH�UIF�$POTUSVDUJPO�PG�&NFSHJOH�$JUJFT�XJUI�"EWBODFE�4DJFODF�BOE�5FDIOPMPHZ��	�
�5IJSUFFOUI�0QJOJPOT�PO�"DDFMFSBUJOH�UIF�$POTUSVDUJPO�PG�&NFSHJOH�$JUJFT�XJUI�"EWBODFE�4DJFODF�BOE�5FDIOPMPHZ��	�
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'JWF�:FBS�1MBO�PG�:BOH[IPV�$JSDVMBS�&DPOPNZ�%FWFMPQNFOU�1MBO�	�
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�*NQMFNFOUBUJPO�0QJOJPOT�PO�1SPNPUJOH�UIF�
*OUFHSBUFE�%FWFMPQNFOU�PG�$VMUVSF�BOE�5PVSJTN�*OEVTUSZ�	���������
�	�
�$MPVE�:BOH[IPV�"DUJPO�1MBO�	���������
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�	�
�$MPVE�:BOH[IPV�"DUJPO�1MBO�	���������
�
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�:BOH[IPV�"DUJPO�1MBO�GPS�1SPNPUJOH�*OUFMMJHFOU�.BOVGBDUVSJOH�BOE�)JHI�FOE�&RVJQNFOU�*OEVTUSZ�%FWFMPQNFOU�
	���������
�	�
�:BOH[IPV�"DUJPO�1MBO�GPS�$SFBUJOH�B�%FNPOTUSBUJPO�$JUZ�PG�.PEFSO�$PNQSFIFOTJWF�5SBOTQPSUBUJPO�	���������
�	�
�:BOH[IPV�"DUJPO�1MBO�GPS�$SFBUJOH�B�%FNPOTUSBUJPO�$JUZ�PG�.PEFSO�$PNQSFIFOTJWF�5SBOTQPSUBUJPO�
4ZTUFN�JO�UIF�1SPWJODF�	�
�:BOH[IPV�7PDBUJPOBM�4LJMMT�&OIBODFNFOU�"DUJPO�1MBO�	���������
�BOE�	�
�*NQMFNFOUBUJPO�4ZTUFN�JO�UIF�1SPWJODF�	�
�:BOH[IPV�7PDBUJPOBM�4LJMMT�&OIBODFNFOU�"DUJPO�1MBO�	���������
�BOE�	�
�*NQMFNFOUBUJPO�
1MBO�GPS�&TUBCMJTIJOH�B�.PSF�&FDUJWF�/FX�.FDIBOJTN�GPS�3FHJPOBM�$PPSEJOBUJPO�BOE�%FWFMPQNFOU�1MBO�GPS�&TUBCMJTIJOH�B�.PSF�&FDUJWF�/FX�.FDIBOJTN�GPS�3FHJPOBM�$PPSEJOBUJPO�BOE�%FWFMPQNFOU�

"DDFMFSBUFE�FDPOPNJD�USBOTGPSNBUJPO�"DDFMFSBUFE�FDPOPNJD�USBOTGPSNBUJPO�� *O������UIF�QFS�DBQJUB�(%1�PG�:BOH[IPV�FYDFFEFE�$/:��������� *O������UIF�QFS�DBQJUB�(%1�PG�:BOH[IPV�FYDFFEFE�$/:��������
SBOLJOH���UI�BNPOH�BMM�$IJOFTF�DJUJFT��5IF�BEEFE�WBMVF�PG�UIF�TFSWJDF�JOEVTUSZ�BT�B�QSPQPSUJPO�PG�(%1�XBT�����QFSDFOU�SBOLJOH���UI�BNPOH�BMM�$IJOFTF�DJUJFT��5IF�BEEFE�WBMVF�PG�UIF�TFSWJDF�JOEVTUSZ�BT�B�QSPQPSUJPO�PG�(%1�XBT�����QFSDFOU�
QPJOUT�IJHIFS�UIBO�UIBU�PG������UIF�UPUBM�BOOVBM�SFWFOVF�PG�UPVSJTN�JOEVTUSZ�FYDFFEFE�$/:�����CJMMJPO��:BOH[IPVT�QPJOUT�IJHIFS�UIBO�UIBU�PG������UIF�UPUBM�BOOVBM�SFWFOVF�PG�UPVSJTN�JOEVTUSZ�FYDFFEFE�$/:�����CJMMJPO��:BOH[IPVT�
UFDIOPMPHZ�USBEJOH�NBSLFU�TJ[F�SBOLFE��TU�JO�+JBOHTV�1SPWJODF�GPS�UISFF�DPOTFDVUJWF�ZFBST�XJUI�UFDIOPMPHZ�DPOUSBDU�UFDIOPMPHZ�USBEJOH�NBSLFU�TJ[F�SBOLFE��TU�JO�+JBOHTV�1SPWJODF�GPS�UISFF�DPOTFDVUJWF�ZFBST�XJUI�UFDIOPMPHZ�DPOUSBDU�
UVSOPWFS�KVNQJOH�GSPN�$/:������CJMMJPO�JO������UP�NPSF�UIBO�$/:����CJMMJPO�JO������UVSOPWFS�KVNQJOH�GSPN�$/:������CJMMJPO�JO������UP�NPSF�UIBO�$/:����CJMMJPO�JO������

*OOPWBUJPO�GPDVTFE�EFWFMPQNFOU�*OOPWBUJPO�GPDVTFE�EFWFMPQNFOU��� *O������UIF�3�%�FYQFOEJUVSF�DPVOUFE�����QFSDFOU�PG�:BOH[IPVT�(%1�*O������UIF�3�%�FYQFOEJUVSF�DPVOUFE�����QFSDFOU�PG�:BOH[IPVT�(%1�
BOE�UIF�OVNCFS�PG�QBUFOUT�PXOFE�IBT�SFBDIFE����������QFPQMF��5IFSF�BSF�NPSF�UIBO������IJHI�UFDI�FOUFSQSJTFT�BOE�UIF�OVNCFS�PG�QBUFOUT�PXOFE�IBT�SFBDIFE����������QFPQMF��5IFSF�BSF�NPSF�UIBO������IJHI�UFDI�FOUFSQSJTFT�
JO�UIF�DJUZ�XJUI�UIF�PVUQVU�WBMVF�PG�IJHI�UFDI�JOEVTUSZ�BDDPVOUJOH�GPS����QFSDFOU�PG�UIF�PVUQVU�WBMVF�PG�UIF�JOEVTUSZ�JO�UIF�DJUZ�XJUI�UIF�PVUQVU�WBMVF�PG�IJHI�UFDI�JOEVTUSZ�BDDPVOUJOH�GPS����QFSDFOU�PG�UIF�PVUQVU�WBMVF�PG�UIF�JOEVTUSZ�
BOE�UIF�BEEFE�WBMVF�PG�TUSBUFHJD�FNFSHJOH�JOEVTUSJFT�BDDPVOUJOH�GPS����QFSDFOU�PG�(%1��:BOH[IPV�IBT�BMTP�CVJMU�NPSF�BOE�UIF�BEEFE�WBMVF�PG�TUSBUFHJD�FNFSHJOH�JOEVTUSJFT�BDDPVOUJOH�GPS����QFSDFOU�PG�(%1��:BOH[IPV�IBT�BMTP�CVJMU�NPSF�
UIBO���NJMMJPO�TRVBSF�NFUFST�PG�WBSJPVT�TDJFODF�BOE�UFDIOPMPHZ�JOEVTUSJBM�DMVTUFST�BDDPNNPEBUJOH�NPSF�UIBO������UIBO���NJMMJPO�TRVBSF�NFUFST�PG�WBSJPVT�TDJFODF�BOE�UFDIOPMPHZ�JOEVTUSJBM�DMVTUFST�BDDPNNPEBUJOH�NPSF�UIBO������
FOUFSQSJTFT�BOE�NPSF�UIBO�������JOOPWBUJWF�BOE�FOUSFQSFOFVSJBM�UBMFOUT��FOUFSQSJTFT�BOE�NPSF�UIBO�������JOOPWBUJWF�BOE�FOUSFQSFOFVSJBM�UBMFOUT��

&TUBCMJTIJOH�QVCMJD�DVMUVSBM�TFSWJDF�TZTUFN�&TUBCMJTIJOH�QVCMJD�DVMUVSBM�TFSWJDF�TZTUFN���"T�QBSU�PG�UIF�QSPWJODJBM�QSPKFDU�PG�DPOTUSVDUJOH�CPPL�DJUJFT�"T�QBSU�PG�UIF�QSPWJODJBM�QSPKFDU�PG�DPOTUSVDUJOH�CPPL�DJUJFT�
:BOH[IPV�IBT�CVJMU������DVMUVSBM�TFSWJDF�DFOUFST�JO�SVSBM�DPNNVOJUJFT�BOE����VSCBO�MJCSBSJFT�UIBU�PQFSBUF����IPVST�:BOH[IPV�IBT�CVJMU������DVMUVSBM�TFSWJDF�DFOUFST�JO�SVSBM�DPNNVOJUJFT�BOE����VSCBO�MJCSBSJFT�UIBU�PQFSBUF����IPVST�
XJUI�����NJMMJPO�WJTJUPST�FBDI�ZFBS��:BOH[IPV�OPX�IBT�NPSF�UIBO�����JOUBOHJCMF�DVMUVSBM�IFSJUBHF�TJUFT�GPVS�OBUJPOBM�XJUI�����NJMMJPO�WJTJUPST�FBDI�ZFBS��:BOH[IPV�OPX�IBT�NPSF�UIBO�����JOUBOHJCMF�DVMUVSBM�IFSJUBHF�TJUFT�GPVS�OBUJPOBM�
DVMUVSBM�JOEVTUSZ�CBTFT�	QBSLT
�BOE�GPVS�QSPWJODJBM�DVMUVSBM�JOEVTUSZ�CBTFT�	QBSLT
�DVMUVSBM�JOEVTUSZ�CBTFT�	QBSLT
�BOE�GPVS�QSPWJODJBM�DVMUVSBM�JOEVTUSZ�CBTFT�	QBSLT
�

.PEFSOJ[JOH�UIF�USBOTQPSUBUJPO�TZTUFN�.PEFSOJ[JOH�UIF�USBOTQPSUBUJPO�TZTUFN���"�OVNCFS�PG�NBKPS�USBD�QSPKFDUT�BSF�VOEFS�DPOTUSVDUJPO�JODMVEJOH�"�OVNCFS�PG�NBKPS�USBD�QSPKFDUT�BSF�VOEFS�DPOTUSVDUJPO�JODMVEJOH�
UIF�#FJKJOH�4IBOHIBJ�&YQSFTTXBZ�FYQBOTJPO�QSPKFDU�8VGFOH�.PVOUBJO�SJWFS�DSPTTJOH�IJHIXBZ�DPOOFDUJPO�-POHUBO�UIF�#FJKJOH�4IBOHIBJ�&YQSFTTXBZ�FYQBOTJPO�QSPKFDU�8VGFOH�.PVOUBJO�SJWFS�DSPTTJOH�IJHIXBZ�DPOOFDUJPO�-POHUBO�
SJWFS�DSPTTJOH� UIF�#FJKJOH�)BOH[IPV�$BOBM�HSFFO�TIJQQJOH�EFNPOTUSBUJPO�BSFB�:BOHU[F� *OUFSOBUJPOBM�"JSQPSU�SJWFS�DSPTTJOH� UIF�#FJKJOH�)BOH[IPV�$BOBM�HSFFO�TIJQQJOH�EFNPOTUSBUJPO�BSFB�:BOHU[F� *OUFSOBUJPOBM�"JSQPSU�
FYQBOTJPO�FUD��#Z�UIF�FOE�PG�����������LN�PG�SPBET�����CSJEHFT�BSF�OFXMZ�CVJMU� JO�SVSBM�BSFBT�UP�FOTVSF�SVSBM�FYQBOTJPO�FUD��#Z�UIF�FOE�PG�����������LN�PG�SPBET�����CSJEHFT�BSF�OFXMZ�CVJMU� JO�SVSBM�BSFBT�UP�FOTVSF�SVSBM�
DPNNVOJUJFT�BDDFTT�UP�SFMJBCMF�QVCMJD�USBOTQPSUBUJPO�DPNNVOJUJFT�BDDFTT�UP�SFMJBCMF�QVCMJD�USBOTQPSUBUJPO�
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��������1MBOFU

��������1FBDF

1PMJDZ�BDUJPOT1PMJDZ�BDUJPOT

1PMJDZ�BDUJPOT1PMJDZ�BDUJPOT

3FTVMUT3FTVMUT

3FTVMUT3FTVMUT

:BOH[IPV�IBT�SFMFBTFE�PG�B�TFSJFT�PG�QMBOT�BOE�EPDVNFOUT�TJODF������UIBU�QSPWJEF�UIF�IJHI�MFWFM�EFTJHO�GPS�:BOH[IPV�IBT�SFMFBTFE�PG�B�TFSJFT�PG�QMBOT�BOE�EPDVNFOUT�TJODF������UIBU�QSPWJEF�UIF�IJHI�MFWFM�EFTJHO�GPS�
QSPNPUJOH�FDPOPNJD�USBOTGPSNBUJPO�BOE�EFWFMPQNFOU�JNQMFNFOUJOH�NFBTVSFT�GPS�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPNPUJOH�FDPOPNJD�USBOTGPSNBUJPO�BOE�EFWFMPQNFOU�JNQMFNFOUJOH�NFBTVSFT�GPS�TVTUBJOBCMF�DPOTVNQUJPO�BOE�
QSPEVDUJPO�TVTUBJOBCMF�NBOBHFNFOU�PG�OBUVSBM�SFTPVSDFT�BOE�BEESFTTJOH�DMJNBUF�DIBOHF��3FMFWBOU�HVJEBODF�QSPEVDUJPO�TVTUBJOBCMF�NBOBHFNFOU�PG�OBUVSBM�SFTPVSDFT�BOE�BEESFTTJOH�DMJNBUF�DIBOHF��3FMFWBOU�HVJEBODF�
EPDVNFOUT�BOE�QPMJDZ�EPDVNFOUT� JODMVEF��	�
� *NQMFNFOUBUJPO�1MBO�PG�:BOH[IPVT�5ISFF�ZFBS�"DUJPO�1MBO�GPS�EPDVNFOUT�BOE�QPMJDZ�EPDVNFOUT� JODMVEF��	�
� *NQMFNFOUBUJPO�1MBO�PG�:BOH[IPVT�5ISFF�ZFBS�"DUJPO�1MBO�GPS�
8JOOJOH�UIF�#MVF�4LZ�#BUUMF�	�
�0QJOJPOT�PO�UIF�*NQMFNFOUBUJPO�PG�$PBM�3FEVDUJPO�8PSL�JO�:BOH[IPV�$JUZ�UP�8JOOJOH�UIF�#MVF�4LZ�#BUUMF�	�
�0QJOJPOT�PO�UIF�*NQMFNFOUBUJPO�PG�$PBM�3FEVDUJPO�8PSL�JO�:BOH[IPV�$JUZ�UP�
'JHIU�1PMMVUJPO�1SFWFOUJPO�BOE�$POUSPM�	�
�:BOH[IPV�&DPMPHJDBM�3JWFS�BOE�-BLF�"DUJPO�1MBO�	���������
�	�
�8PSL�'JHIU�1PMMVUJPO�1SFWFOUJPO�BOE�$POUSPM�	�
�:BOH[IPV�&DPMPHJDBM�3JWFS�BOE�-BLF�"DUJPO�1MBO�	���������
�	�
�8PSL�
1MBO�GPS�:BOH[IPV�:BOHU[F�3JWFS�0VUGBMM�*OWFTUJHBUJPO�BOE�*NQSPWFNFOU�4QFDJBM�"DUJPO�	�
�*NQMFNFOUBUJPO�1MBO�PG�1MBO�GPS�:BOH[IPV�:BOHU[F�3JWFS�0VUGBMM�*OWFTUJHBUJPO�BOE�*NQSPWFNFOU�4QFDJBM�"DUJPO�	�
�*NQMFNFOUBUJPO�1MBO�PG�
:BOH[IPV�:BOHU[F�3JWFS�1SPUFDUJPO�BOE�3FTUPSBUJPO�"DUJPO�1MBO��BOE�	�
�1MBO�GPS�1SFWFOUJPO�BOE�3FTQPOTF�UP�-PX�:BOH[IPV�:BOHU[F�3JWFS�1SPUFDUJPO�BOE�3FTUPSBUJPO�"DUJPO�1MBO��BOE�	�
�1MBO�GPS�1SFWFOUJPO�BOE�3FTQPOTF�UP�-PX�
5FNQFSBUVSF�3BJO�BOE�4OPX�'SFF[JOH�8FBUIFS�5FNQFSBUVSF�3BJO�BOE�4OPX�'SFF[JOH�8FBUIFS�

:BOH[IPV�$JUZ�IBT�NBEF�FGGPSUT�UP�NPEFSOJ[F�JUT�TPDJBM�HPWFSOBODF�UP�DSFBUF�B�QFBDFGVM� KVTU�BOE�JODMVTJWF�:BOH[IPV�$JUZ�IBT�NBEF�FGGPSUT�UP�NPEFSOJ[F�JUT�TPDJBM�HPWFSOBODF�UP�DSFBUF�B�QFBDFGVM� KVTU�BOE�JODMVTJWF�
TPDJFUZ� GSFF� GSPN�GFBS�BOE�WJPMFODF��5IF�HVJEBODF�EPDVNFOUT�BOE�QPMJDJFT� JODMVEJOH�� 	�
�:BOH[IPV�$JUZ�4BGFUZ�TPDJFUZ� GSFF� GSPN�GFBS�BOE�WJPMFODF��5IF�HVJEBODF�EPDVNFOUT�BOE�QPMJDJFT� JODMVEJOH�� 	�
�:BOH[IPV�$JUZ�4BGFUZ�
%FWFMPQNFOU�"DUJPO�1MBO�	���������
�	�
�UIF�*NQMFNFOUBUJPO�0QJOJPOT�PO�1SPNPUJOH�3FGPSN�BOE�%FWFMPQNFOU�%FWFMPQNFOU�"DUJPO�1MBO�	���������
�	�
�UIF�*NQMFNFOUBUJPO�0QJOJPOT�PO�1SPNPUJOH�3FGPSN�BOE�%FWFMPQNFOU�
JO�UIF�'JFME�PG�4BGFUZ�BOE�)FBMUI�	�
�UIF�*NQMFNFOUBUJPO�0QJOJPOT�PO�4USFOHUIFOJOH�UIF�$POTUSVDUJPO�PG�4BGFUZ�JO�UIF�'JFME�PG�4BGFUZ�BOE�)FBMUI�	�
�UIF�*NQMFNFOUBUJPO�0QJOJPOT�PO�4USFOHUIFOJOH�UIF�$POTUSVDUJPO�PG�4BGFUZ�
3JTL�$POUSPM�4ZTUFN�JO�1SJNBSZ�BOE�4FDPOEBSZ�4DIPPMT�BOE�,JOEFSHBSUFOT�BOE�	�
���UI�'JWF�:FBS�1MBO�GPS�UIF�3JTL�$POUSPM�4ZTUFN�JO�1SJNBSZ�BOE�4FDPOEBSZ�4DIPPMT�BOE�,JOEFSHBSUFOT�BOE�	�
���UI�'JWF�:FBS�1MBO�GPS�UIF�
$POTUSVDUJPO�PG�&NFSHFODZ�3FTQPOTF�4ZTUFN�JO�:BOH[IPV�$JUZ��$POTUSVDUJPO�PG�&NFSHFODZ�3FTQPOTF�4ZTUFN�JO�:BOH[IPV�$JUZ��

&OWJSPONFOUBM�HPWFSOBODF�&OWJSPONFOUBM�HPWFSOBODF���#Z�UIF�FOE�PG������UIF�DJUZT�DIFNJDBM�JOEVTUSJBM�BSFBT�XFSF�SFEVDFE�GSPN����#Z�UIF�FOE�PG������UIF�DJUZT�DIFNJDBM�JOEVTUSJBM�BSFBT�XFSF�SFEVDFE�GSPN����
TRVBSF�LJMPNFUFST�UP���TRVBSF�LJMPNFUFST�BOE�B�UPUBM�PG�����IJHIMZ�QPMMVUFE�DIFNJDBM�FOUFSQSJTFT�XFSF�TIVU�EPXO��TRVBSF�LJMPNFUFST�UP���TRVBSF�LJMPNFUFST�BOE�B�UPUBM�PG�����IJHIMZ�QPMMVUFE�DIFNJDBM�FOUFSQSJTFT�XFSF�TIVU�EPXO��
$PNQBSFE�XJUI������UIF�1.����DPODFOUSBUJPO�ESPQQFE�CZ������QFSDFOU�BOE�UIF�TIBSF�PG�HPPE�BJS�RVBMJUZ�EBZT�SPTF�$PNQBSFE�XJUI������UIF�1.����DPODFOUSBUJPO�ESPQQFE�CZ������QFSDFOU�BOE�UIF�TIBSF�PG�HPPE�BJS�RVBMJUZ�EBZT�SPTF�
CZ������QFSDFOUBHF�QPJOUT��'VSUIFSNPSF�:BOH[IPV�IBT�BEPQUFE�UIF�SJWFS�DIJFG�BOE�MBLF�DIJFG�TZTUFNT�TVQQPSUJOH�CZ������QFSDFOUBHF�QPJOUT��'VSUIFSNPSF�:BOH[IPV�IBT�BEPQUFE�UIF�SJWFS�DIJFG�BOE�MBLF�DIJFG�TZTUFNT�TVQQPSUJOH�
WPMVOUFFS�SJWFS�DIJFGT�BT�BO�JNQPSUBOU�QVCMJD�GPSDF�GPS�XBUFS�HPWFSOBODFWPMVOUFFS�SJWFS�DIJFGT�BT�BO�JNQPSUBOU�QVCMJD�GPSDF�GPS�XBUFS�HPWFSOBODF������:BOH[IPV�IBT�BMTP�QBTTFE�UIF�OBUJPOBM���:BOH[IPV�IBT�BMTP�QBTTFE�UIF�OBUJPOBM�
GPSFTU�DJUZ�BTTFTTNFOU�XJUI�JUT�GPSFTU�DPWFSBHF�SBUF�PG����QFSDFOU�GPSFTU�DJUZ�BTTFTTNFOU�XJUI�JUT�GPSFTU�DPWFSBHF�SBUF�PG����QFSDFOU�

:BOH[IPV�JT�SFHBSEFE�POF�PG�UIF�TBGFTU�DJUJFT�JO�CPUI�+JBOHTV�QSPWJODF�BOE�$IJOB��UIF�TVSWFZ�SFTVMU�DPODFSOJOH�:BOH[IPV�JT�SFHBSEFE�POF�PG�UIF�TBGFTU�DJUJFT�JO�CPUI�+JBOHTV�QSPWJODF�BOE�$IJOB��UIF�TVSWFZ�SFTVMU�DPODFSOJOH�
QVCMJD�TFDVSJUZ�SFNBJOFE�BCPWF����QFSDFOU�GPS����DPOTFDVUJWF�ZFBSTQVCMJD�TFDVSJUZ�SFNBJOFE�BCPWF����QFSDFOU�GPS����DPOTFDVUJWF�ZFBST������5IF�DJUZ�XBT�BXBSEFE�XJUI�UIF�/BUJPOBM���5IF�DJUZ�XBT�BXBSEFE�XJUI�UIF�/BUJPOBM�
.PEFM�$JUZ�JO�4PDJBM�(PWFSOBODF�"EWBODFNFOU�CZ�UIF�DFOUSBM�HPWFSONFOU�UIBOLT�UP�UIF�TPMJE�TUFQT�JU�IBT�UBLFO�.PEFM�$JUZ�JO�4PDJBM�(PWFSOBODF�"EWBODFNFOU�CZ�UIF�DFOUSBM�HPWFSONFOU�UIBOLT�UP�UIF�TPMJE�TUFQT�JU�IBT�UBLFO�
PO�JNQSPWJOH�UIF�SVMF�PG�MBX��5IF�DJUZ�IBT�BMTP�CFFO�NPEFSOJ[JOH�JUT�TPDJBM�HPWFSOBODF�TZTUFN�DPOOFDUJOH�UIF�DJUZ�PO�JNQSPWJOH�UIF�SVMF�PG�MBX��5IF�DJUZ�IBT�BMTP�CFFO�NPEFSOJ[JOH�JUT�TPDJBM�HPWFSOBODF�TZTUFN�DPOOFDUJOH�UIF�DJUZ�
DPVOUZ�BOE�DPNNVOJUZ�BOE�WJMMBHFT�UP�FOTVSF�B�IPMJTUJD�VSCBO�BOE�SVSBM�NBOBHFNFOU�TZTUFN��DPVOUZ�BOE�DPNNVOJUZ�BOE�WJMMBHFT�UP�FOTVSF�B�IPMJTUJD�VSCBO�BOE�SVSBM�NBOBHFNFOU�TZTUFN��

����5IJT�XBUFS�SFTPVSDF�NBOBHFNFOU�TZTUFN�FTUBCMJTIFT�JO������BTTJHOT�HPWFSONFOU�IFBET�UP�UBLF�DIBSHF�PG�QSPUFDUJOH�XBUFSXBZT�JO�UIFJS�BSFB�XJUI�UIF�BJN�PG�NBOBHJOH�5IJT�XBUFS�SFTPVSDF�NBOBHFNFOU�TZTUFN�FTUBCMJTIFT�JO������BTTJHOT�HPWFSONFOU�IFBET�UP�UBLF�DIBSHF�PG�QSPUFDUJOH�XBUFSXBZT�JO�UIFJS�BSFB�XJUI�UIF�BJN�PG�NBOBHJOH�XBUFS�QPMMVUJPO�BOE�JNQSPWJOH�XBUFS�RVBMJUZ���XBUFS�QPMMVUJPO�BOE�JNQSPWJOH�XBUFS�RVBMJUZ���
����%BUB�EFSJWFE�GSPN�UIF�0VUMJOF�GPS�UIF���UI�'JWF�:FBS�1MBO�GPS�&DPOPNJD�BOE�4PDJBM�%FWFMPQNFOU�BOE�-POH�3BOHF�0CKFDUJWFT�UISPVHI�UIF�:FBS������PG�:BOH[IPV�$JUZ��%BUB�EFSJWFE�GSPN�UIF�0VUMJOF�GPS�UIF���UI�'JWF�:FBS�1MBO�GPS�&DPOPNJD�BOE�4PDJBM�%FWFMPQNFOU�BOE�-POH�3BOHF�0CKFDUJWFT�UISPVHI�UIF�:FBS������PG�:BOH[IPV�$JUZ��IUUQ���XXX�ZBOH[IPV�HPW�DO�Z[T[YYHL�[GC��������������G�D����CGF������E�ECE����TIUNMIUUQ���XXX�ZBOH[IPV�HPW�DO�Z[T[YYHL�[GC��������������G�D����CGF������E�ECE����TIUNM
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��������1BSUOFSTIJQ
1PMJDZ�BDUJPOT1PMJDZ�BDUJPOT

3FTVMUT3FTVMUT

:BOH[IPV�IBT�CFFO�BDUJWFMZ�JNQMFNFOUJOH�UIF������"HFOEB�TUSFOHUIFO�JOUFSOBUJPOBM�FYDIBOHF�BOE�DPPQFSBUJPO�:BOH[IPV�IBT�CFFO�BDUJWFMZ�JNQMFNFOUJOH�UIF������"HFOEB�TUSFOHUIFO�JOUFSOBUJPOBM�FYDIBOHF�BOE�DPPQFSBUJPO�
JO�IFSJUBHF�QSPUFDUJPO�BOE�DVMUVSBM�UPVSJTN�QPMMVUJPO�QSFWFOUJPO�FOFSHZ�DPOTFSWBUJPO�BOE�FOWJSPONFOUBM�QSPUFDUJPO��JO�IFSJUBHF�QSPUFDUJPO�BOE�DVMUVSBM�UPVSJTN�QPMMVUJPO�QSFWFOUJPO�FOFSHZ�DPOTFSWBUJPO�BOE�FOWJSPONFOUBM�QSPUFDUJPO��
:BOH[IPV�MFE�UIF�JOJUJBUJPO�PG�8PSME�)JTUPSJD�BOE�$VMUVSBM�$BOBM�$JUJFT�$PPQFSBUJPO�0SHBOJ[BUJPO�	8$$0
�BJNJOH�BU�:BOH[IPV�MFE�UIF�JOJUJBUJPO�PG�8PSME�)JTUPSJD�BOE�$VMUVSBM�$BOBM�$JUJFT�$PPQFSBUJPO�0SHBOJ[BUJPO�	8$$0
�BJNJOH�BU�
TUSFOHUIFOJOH�UIF�DBOBM�DVMUVSBM�IFSJUBHF�QSPUFDUJPO�FYQBOEJOH�FYDIBOHF�BOE�DPPQFSBUJPO�XJUI�PUIFS�DBOBM�DJUJFT�TUSFOHUIFOJOH�UIF�DBOBM�DVMUVSBM�IFSJUBHF�QSPUFDUJPO�FYQBOEJOH�FYDIBOHF�BOE�DPPQFSBUJPO�XJUI�PUIFS�DBOBM�DJUJFT�
BOE�QSPNPUJOH�DBOBM�DVMUVSF�UP�UIF�XPSME�UISPVHI�8PSME�$BOBM�$JUJFT�'PSVNT�BOE�8PSME�$BOBM�$POGFSFODFT��BOE�QSPNPUJOH�DBOBM�DVMUVSF�UP�UIF�XPSME�UISPVHI�8PSME�$BOBM�$JUJFT�'PSVNT�BOE�8PSME�$BOBM�$POGFSFODFT��

:BOH[IPV�IBT�TUSFOHUIFOFE�DPNNVOJDBUJPO�BOE�FYDIBOHF�XJUI�DPVOUSJFT�BDSPTT�XPSME�JO�QBSUJDVMBS�PUIFS�DBOBM�:BOH[IPV�IBT�TUSFOHUIFOFE�DPNNVOJDBUJPO�BOE�FYDIBOHF�XJUI�DPVOUSJFT�BDSPTT�XPSME�JO�QBSUJDVMBS�PUIFS�DBOBM�
DJUJFT��:BOH[IPV�IBT�TJHOFE�GSJFOETIJQ�DJUZ�BHSFFNFOUT�XJUI����DJUJFT�GSPN����DPVOUSJFT��3FNBSLBCMZ�8$$0�XBT�DJUJFT��:BOH[IPV�IBT�TJHOFE�GSJFOETIJQ�DJUZ�BHSFFNFOUT�XJUI����DJUJFT�GSPN����DPVOUSJFT��3FNBSLBCMZ�8$$0�XBT�
FTUBCMJTIFE�JO������BOE�JT�OPX�QBSUJDJQBUFE�CZ�NPSF�UIBO����DBOBM�DJUJFT�BSPVOE�UIF�XPSME�BOE�:BOH[IPV�IBT�IPTUFE�FTUBCMJTIFE�JO������BOE�JT�OPX�QBSUJDJQBUFE�CZ�NPSF�UIBO����DBOBM�DJUJFT�BSPVOE�UIF�XPSME�BOE�:BOH[IPV�IBT�IPTUFE�
8PSME�$BOBM�$JUJFT�'PSVN�GPS����DPOTFDVUJWF�ZFBST�BOE�IPTUFE�8PSME�$BOBM�&YQP�GPS�UXP�ZFBST�8PSME�$BOBM�$JUJFT�'PSVN�GPS����DPOTFDVUJWF�ZFBST�BOE�IPTUFE�8PSME�$BOBM�&YQP�GPS�UXP�ZFBST�
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'JHVSF�����"TTFTTNFOU�PG�UIF��1�EJNFOTJPOT�JO�:BOH[IPV

$JUJFT�BSF�WJUBM�WFIJDMFT� GPS�IVNBO�CFJOHT�UP�EFWFMPQ�DJWJMJ[BUJPOT�BOE�XFBMUI�BT�UIFZ�BSF�XIFSF�NPTU�$JUJFT�BSF�WJUBM�WFIJDMFT� GPS�IVNBO�CFJOHT�UP�EFWFMPQ�DJWJMJ[BUJPOT�BOE�XFBMUI�BT�UIFZ�BSF�XIFSF�NPTU�
FDPOPNJD�BOE�TPDJBM�BDUJWJUJFT�UBLF�QMBDF��5IFZ�BSF�UIVT�DSJUJDBM�UP�FGGFDUJWFMZ�BDIJFWJOH�UIF�4%(T��"T�TVDI�FDPOPNJD�BOE�TPDJBM�BDUJWJUJFT�UBLF�QMBDF��5IFZ�BSF�UIVT�DSJUJDBM�UP�FGGFDUJWFMZ�BDIJFWJOH�UIF�4%(T��"T�TVDI�
BTTFTTJOH�JNQMFNFOUBUJPO�PG�UIF�4%(T�JO�DBOBM�DJUJFT�JT�BMTP�PG�HSFBU�WBMVF�TIFEEJOH�MJHIU�PO�PQQPSUVOJUJFT�BOE�BTTFTTJOH�JNQMFNFOUBUJPO�PG�UIF�4%(T�JO�DBOBM�DJUJFT�JT�BMTP�PG�HSFBU�WBMVF�TIFEEJOH�MJHIU�PO�PQQPSUVOJUJFT�BOE�
DIBMMFOHFT�DIBSBDUFSJTUJDT�UP�UIFN��'PMMPXJOH�UIF�MBVODI�PG�UIF������"HFOEB�UIF�6/�BEPQUFE�UIF�4VTUBJOBCMF�DIBMMFOHFT�DIBSBDUFSJTUJDT�UP�UIFN��'PMMPXJOH�UIF�MBVODI�PG�UIF������"HFOEB�UIF�6/�BEPQUFE�UIF�4VTUBJOBCMF�
%FWFMPQNFOU�*OEJDBUPST�'SBNFXPSL�UP�NPOJUPS�BOE�SFWJFX�QSPHSFTT�PO�UIF����4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�%FWFMPQNFOU�*OEJDBUPST�'SBNFXPSL�UP�NPOJUPS�BOE�SFWJFX�QSPHSFTT�PO�UIF����4VTUBJOBCMF�%FWFMPQNFOU�(PBMT�
BOE�UIFJS�����UBSHFUT��0G�UIF�����4%(T�JOEJDBUPST�JODMVEFE�JO�UIF�HMPCBM�GSBNFXPSL�IPXFWFS�NPSF�UIBO�IBMG�BOE�UIFJS�����UBSHFUT��0G�UIF�����4%(T�JOEJDBUPST�JODMVEFE�JO�UIF�HMPCBM�GSBNFXPSL�IPXFWFS�NPSF�UIBO�IBMG�
MBDL�DPSSFTQPOEJOH�EBUB�BU�UIF�DJUZ�MFWFM�SBJTJOH�TJHOJDBOU�DIBMMFOHFT�SFHBSEJOH�JUT�BQQMJDBCJMJUZ�UP�BTTFTT�4%(T�MBDL�DPSSFTQPOEJOH�EBUB�BU�UIF�DJUZ�MFWFM�SBJTJOH�TJHOJDBOU�DIBMMFOHFT�SFHBSEJOH�JUT�BQQMJDBCJMJUZ�UP�BTTFTT�4%(T�
QSPHSFTT�JO�DJUJFT�BT�XFMM�BT�DBOBM�DJUJFT�BOE�DBMMJOH�GPS�B�OFX�NFUIPEPMPHZ�	GPS�NPSF�EFUBJMT�QMFBTF�TFF�"OOFY�*
��QSPHSFTT�JO�DJUJFT�BT�XFMM�BT�DBOBM�DJUJFT�BOE�DBMMJOH�GPS�B�OFX�NFUIPEPMPHZ�	GPS�NPSF�EFUBJMT�QMFBTF�TFF�"OOFY�*
��

#BTFE�PO� UISFF�TFMFDUJPO�DSJUFSJB�BOE� UIF��1T�DPODFQU�BT� UIFPSFUJDBM� GSBNFXPSL� UIJT�4%(�QSPHSFTT�#BTFE�PO� UISFF�TFMFDUJPO�DSJUFSJB�BOE� UIF��1T�DPODFQU�BT� UIFPSFUJDBM� GSBNFXPSL� UIJT�4%(�QSPHSFTT�
BTTFTTNFOU�QSPEVDFE�UIF�$BOBM�$JUZ�4%(�"TTFTTNFOU� *OEFY�	$$4"*
� GPS�DBOBM�DJUJFT�BOE�VTFE�:BOH[IPV�BT�BTTFTTNFOU�QSPEVDFE�UIF�$BOBM�$JUZ�4%(�"TTFTTNFOU� *OEFY�	$$4"*
� GPS�DBOBM�DJUJFT�BOE�VTFE�:BOH[IPV�BT�
BO�FYBNQMF�GPS�UIF�GJSTU�BTTFTTNFOU��0G�UIF����QPTTJCMF� JOEJDBUPST� JEFOUJGJFE�BT�TVJUBCMF�GPS�DBOBM�DJUJFT�4%(�BO�FYBNQMF�GPS�UIF�GJSTU�BTTFTTNFOU��0G�UIF����QPTTJCMF� JOEJDBUPST� JEFOUJGJFE�BT�TVJUBCMF�GPS�DBOBM�DJUJFT�4%(�
QSPHSFTT�BTTFTTNFOU����RVBOUJBCMF�JOEJDBUPST�XFSF�VTFE�GPS�:BOH[IPV�����GPS�1FPQMF����GPS�1SPTQFSJUZ�WF�GPS�QSPHSFTT�BTTFTTNFOU����RVBOUJBCMF�JOEJDBUPST�XFSF�VTFE�GPS�:BOH[IPV�����GPS�1FPQMF����GPS�1SPTQFSJUZ�WF�GPS�
1MBOFU�UISFF�GPS�1FBDF�BOE�GPVS�GPS�1BSUOFSTIJQ��0G�UIFTF����BSF�EFOFE�BT�DPSF�JOEJDBUPST�BT�DPOTJEFSFE�1MBOFU�UISFF�GPS�1FBDF�BOE�GPVS�GPS�1BSUOFSTIJQ��0G�UIFTF����BSF�EFOFE�BT�DPSF�JOEJDBUPST�BT�DPOTJEFSFE�
NPSF�SFQSFTFOUBUJWF�BOE�NPSF�JNQPSUBOU�UIBO�PUIFST�HJWFO�B�TQFDJD�UJNF�	EFWFMPQNFOU�TUBHF
�BOE�B�TQFDJD�NPSF�SFQSFTFOUBUJWF�BOE�NPSF�JNQPSUBOU�UIBO�PUIFST�HJWFO�B�TQFDJD�UJNF�	EFWFMPQNFOU�TUBHF
�BOE�B�TQFDJD�
LOPXMFEHF�CBDLHSPVOE�	DPHOJUJPO
��5IF�MBDL�PG�BWBJMBCMF�EBUB�JT�B�LFZ�DIBMMFOHF�JO�QSPHSFTT�BTTFTTNFOU�SFTVMUJOH�LOPXMFEHF�CBDLHSPVOE�	DPHOJUJPO
��5IF�MBDL�PG�BWBJMBCMF�EBUB�JT�B�LFZ�DIBMMFOHF�JO�QSPHSFTT�BTTFTTNFOU�SFTVMUJOH�
JO�B�SFMBUJWFMZ�TNBMM�OVNCFS�PG�GFBTJCMF�JOEJDBUPST�BOE�MJNJUJOH�UIF�CSFBEUI�PG�UIF�BOBMZTJT�JO�QBSUJDVMBS�GPS�1MBOFU�JO�B�SFMBUJWFMZ�TNBMM�OVNCFS�PG�GFBTJCMF�JOEJDBUPST�BOE�MJNJUJOH�UIF�CSFBEUI�PG�UIF�BOBMZTJT�JO�QBSUJDVMBS�GPS�1MBOFU�
1BSUOFSTIJQ�BOE�1FBDF�PS�GPS�DSPTT�DVUUJOH�UIFNFT�TVDI�BT�HFOEFS��8F�BMTP�OPUF�UIBU�UIF�TFMFDUJPO�DSJUFSJB�GPS�UIF�1BSUOFSTIJQ�BOE�1FBDF�PS�GPS�DSPTT�DVUUJOH�UIFNFT�TVDI�BT�HFOEFS��8F�BMTP�OPUF�UIBU�UIF�TFMFDUJPO�DSJUFSJB�GPS�UIF�
�����CFODINBSLT�BOE������UBSHFUT�BMTP�DPOTUSBJOFE�CZ�EBUB�BOE�CFODINBSL�BWBJMBCJMJUZ�NBZ�TLFX�$$4"*�SFTVMUT������CFODINBSLT�BOE������UBSHFUT�BMTP�DPOTUSBJOFE�CZ�EBUB�BOE�CFODINBSL�BWBJMBCJMJUZ�NBZ�TLFX�$$4"*�SFTVMUT�
UPXBSET�B�IJHIFS�TDPSF��'JOBMMZ�UIF�SFQPSU�VTFE�EBUB�VQ�UP������PS�NPTU�SFDFOU�BWBJMBCMF�EBUB��(JWFO�UIF�TIPSU�UPXBSET�B�IJHIFS�TDPSF��'JOBMMZ�UIF�SFQPSU�VTFE�EBUB�VQ�UP������PS�NPTU�SFDFOU�BWBJMBCMF�EBUB��(JWFO�UIF�TIPSU�
UJNF�FMBQTFE�UIF�JNQBDU�PG�$07*%����NBZ�OPU�CF�GVMMZ�SFFDUFE�JO�UIF�BOBMZTJT�UJNF�FMBQTFE�UIF�JNQBDU�PG�$07*%����NBZ�OPU�CF�GVMMZ�SFFDUFE�JO�UIF�BOBMZTJT�
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�1SPHSFTT�FWBMVBUJPO�PG�UIF������4%(��UIF�DPSF�JOEJDBUPST

'JHVSF�����*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU�PG�$PSF�*OEJDBUPST

#BTFE�PO�UIF�$$4"*�:BOH[IPV�IBT�IBE�HPPE�SFTVMUT�JO�UIF�PWFSBMM�DPNQMFUJPO�PG�JUT������UBSHFUT�UPXBSET�UIF�#BTFE�PO�UIF�$$4"*�:BOH[IPV�IBT�IBE�HPPE�SFTVMUT�JO�UIF�PWFSBMM�DPNQMFUJPO�PG�JUT������UBSHFUT�UPXBSET�UIF�
4%(T�CFUXFFO������BOE������XJUI�BO�PWFSBMM�BDIJFWFNFOU�SBUF�PG�BMM�UBSHFUT�BU������QFSDFOU��5BSHFUT�JO�UIF�1FBDF�4%(T�CFUXFFO������BOE������XJUI�BO�PWFSBMM�BDIJFWFNFOU�SBUF�PG�BMM�UBSHFUT�BU������QFSDFOU��5BSHFUT�JO�UIF�1FBDF�
EJNFOTJPO�IBWF�CFFO�BDIJFWFE��5IF�PUIFS�TVC�JOEJDFT�1FPQMF�1SPTQFSJUZ�1MBOFU�BOE�1BSUOFSTIJQ�IBWF�TDPSFE�EJNFOTJPO�IBWF�CFFO�BDIJFWFE��5IF�PUIFS�TVC�JOEJDFT�1FPQMF�1SPTQFSJUZ�1MBOFU�BOE�1BSUOFSTIJQ�IBWF�TDPSFE�
BDIJFWFNFOU�SBUFT�PG������QFSDFOU������QFSDFOU������QFSDFOU�BOE������QFSDFOU�SFTQFDUJWFMZ�BDIJFWFNFOU�SBUFT�PG������QFSDFOU������QFSDFOU������QFSDFOU�BOE������QFSDFOU�SFTQFDUJWFMZ�

8IFUIFS�DJUZ�IBT�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�BOE�IPVTFIPME�DFOTVT�JO�UIF�QBTU����ZFBST

*OUFSOFU�QFOFUSBUJPO�SBUF #BTJD�NFEJDBM�JOTVSBODF�QBSUJDJQBUJPO�SBUF

1SPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT

8IFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�EFWFMPQNFOU

8IFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE

1FS�DBQJUB�HSFFO�TQBDF
3BUJP�PG�JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE

%JTQPTBCMF�JODPNF�PG�SFTJEFOUT
/VNCFS�PG�QSBDUJDJOH�	BTTJTUBOU
�QIZTJDJBOT�QFS�������QFPQMF

#BTJD�QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF

/VNCFS�PG�IPTQJUBM�CFET�QFS�������QPQVMBUJPO
4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT
4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�NJEEMF�TDIPPMT
"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO
1SPQPSUJPO�PG�TFXBHF�DFOUSBMMZ�USFBUFE�JO�
XBTUFXBUFS�USFBUNFOU�QMBOUT
8BUFS�TVQQMZ�SBUF
4IBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�FMFDUSJDJUZ

1FS�DBQJUB�(%1
6SCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF

"EEFE�WBMVF�PG�UIF�UFSUJBSZ�JOEVTUSZ�BT�B�QFSDFOUBHF�PG�(%1
1SPQPSUJPO�PG�3�%�FYQFOEJUVSF�JO�(%1

1BUFOUT�QFS�������QPQVMBUJPO
1SPQPSUJPO�PG�SFBMJ[FE�'%*

%JSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�EJTBTUFST�BT�B�QFSDFOUBHF�PG�(%1
8IFUIFS�DJUZ�IBT�UIF�EJTBTUFS�FNFSHFODZ�QMBO

"OOVBM�BWFSBHF�1.����DPODFOUSBUJPO
)PMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�

(SFFOJOH�DPWFSBHF�SBUF�JO�CVJMU�VQ�BSFB
/PO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�SBUF

8IFUIFS�NJUJHBUJPO��BEBQUBUJPO�JNQBDU�SFEVDUJPO�
BOE�FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�
QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�
TDIPPMT�XFMM�BT�IJHIFS�FEVDBUJPO�JOTUJUVUJPOT

"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSLT�UP�
QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�
PG�FUIOJD�HSPVQT

8IFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU�JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF

(PPE�QSPHSFTT�XBT�NBEF�GPS�UIF�DPSF�JOEJDBUPST�XJUI�BO�PWFSBMM�SFBMJ[BUJPO�SBUF�PG������QFSDFOU��
4QFDJDBMMZ��4QFDJDBMMZ��

˖� $PSF� JOEJDBUPST�UIBU�BMSFBEZ�NFU�UIF�UBSHFUT� JO�������CBTJD�NFEJDBM� JOTVSBODF�QBSUJDJQBUJPO�SBUF�CBTJD�˖� $PSF� JOEJDBUPST�UIBU�BMSFBEZ�NFU�UIF�UBSHFUT� JO�������CBTJD�NFEJDBM� JOTVSBODF�QBSUJDJQBUJPO�SBUF�CBTJD�
QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF�XIFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM� GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF�XIFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM� GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�
NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO�XBUFS�TVQQMZ�SBUF�TIBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO�XBUFS�TVQQMZ�SBUF�TIBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�
FMFDUSJDJUZ�XIFUIFS�DJUZ�IBT�UIF�EJTBTUFS�FNFSHFODZ�QMBO�EJSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�EJTBTUFST�BT�B�QFSDFOUBHF�FMFDUSJDJUZ�XIFUIFS�DJUZ�IBT�UIF�EJTBTUFS�FNFSHFODZ�QMBO�EJSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�EJTBTUFST�BT�B�QFSDFOUBHF�
PG�(%1�OPO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�SBUF�XIFUIFS�NJUJHBUJPO�BEBQUBUJPO� JNQBDU�SFEVDUJPO�BOE�PG�(%1�OPO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�SBUF�XIFUIFS�NJUJHBUJPO�BEBQUBUJPO� JNQBDU�SFEVDUJPO�BOE�
FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�TDIPPMT�XFMM�BT�IJHIFS�FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�TDIPPMT�XFMM�BT�IJHIFS�
FEVDBUJPO� JOTUJUVUJPOT�XIFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU� JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF�QFS�DBQJUB�FEVDBUJPO� JOTUJUVUJPOT�XIFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU� JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF�QFS�DBQJUB�
HSFFO�TQBDF�XIFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJD�HSFFO�TQBDF�XIFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJD�
HSPVQT�XIFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE�XIFUIFS�DJUZ�IBT�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�HSPVQT�XIFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE�XIFUIFS�DJUZ�IBT�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�
BOE�IPVTFIPME�DFOTVT� JO�UIF�QBTU����ZFBST�XIFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�BOE�IPVTFIPME�DFOTVT� JO�UIF�QBTU����ZFBST�XIFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�
EFWFMPQNFOU�BOE�QSPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT�EFWFMPQNFOU�BOE�QSPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT�
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1PQVMBUJPO�VOEFS�UIF�OBUJPOBM�QPWFSUZ�MJOF
#BTJD�NFEJDBM�JOTVSBODF�QBSUJDJQBUJPO�SBUF

#BTJD�QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF

%JTQPTBCMF�JODPNF�PG�SFTJEFOUT

/VNCFS�PG�QSBDUJDJOH�	BTTJTUBOU
�QIZTJDJBOT�QFS�������QFPQMF

.PSUBMJUZ�SBUF�PG�DIJMESFO�VOEFS�WF

%FBUI�SBUFT�PG�QSFHOBOU�
BOE�MZJOH�JO�XPNFO

-JGF�FYQFDUBODZ

/VNCFS�PG�IPTQJUBM�CFET�QFS�������QPQVMBUJPOT
4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT

4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�NJEEMF�TDIPPMT0WFS����JMMJUFSBDZ�SBUF
"WFSBHF�ZFBST�PG�TDIPPMJOH

/FU�FOSPMMNFOU�SBUJP�PG�TDIPPM�BHF�DIJMESFO�JO�QSJNBSZ�TDIPPMT

"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO

1SPQPSUJPO�PG�TFXBHF�DFOUSBMMZ�USFBUFE�JO�XBTUFXBUFS�USFBUNFOU�QMBOUT

QSPQPSUJPO�PG�XBUFS�CPEJFT�XJUI�HPPE�XBUFS�RVBMJUZ�JO�UIF�DBOBM

8BUFS�RVBMJUZ�DPNQMJBODF�SBUF�PG�VSCBO�DFOUSBMJ[FE�ESJOLJOH�XBUFS�TPVSDFT

8BUFS�TVQQMZ�SBUF

4IBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�FMFDUSJDJUZ

1SPQPSUJPO�PG�OPO�GPTTJM�FOFSHZ�JO�QSJNBSZ�FOFSHZ�DPOTVNQUJPO

����"TTFTTNFOU�PG��1T�*OEJDBUPST
������"TTFTTNFOU�PG�UIF�1FPQMF�*OEJDBUPST

'JHVSF�����*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU�PG�UIF�1FPQMF�*OEJDBUPST�
(PPE�QSPHSFTT�XBT�NBEF�UPXBSET�UIF�1FPQMF�JOEJDBUPST�EFTQJUF�UIF�PWFSBMM�SFBMJ[BUJPO�SBUF�PG������
QFSDFOU�CFJOH�UIF�MPXFTU�BNPOH�UIF��1T��4QFDJDBMMZ��

˖� *OEJDBUPST�UIBU�IBE�BMSFBEZ�NFU�UIFJS�HMPCBM�UBSHFUT�JO�������QPQVMBUJPO�VOEFS�UIF�OBUJPOBM�QPWFSUZ�MJOF�˖� *OEJDBUPST�UIBU�IBE�BMSFBEZ�NFU�UIFJS�HMPCBM�UBSHFUT�JO�������QPQVMBUJPO�VOEFS�UIF�OBUJPOBM�QPWFSUZ�MJOF�
CBTJD�NFEJDBM� JOTVSBODF�QBSUJDJQBUJPO�SBUF�CBTJD�QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF�NPSUBMJUZ�SBUF�PG�DIJMESFO�CBTJD�NFEJDBM� JOTVSBODF�QBSUJDJQBUJPO�SBUF�CBTJD�QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF�NPSUBMJUZ�SBUF�PG�DIJMESFO�
VOEFS�WF�EFBUI�SBUFT�PG�QSFHOBOU�BOE�MZJOH�JO�XPNFO�MJGF�FYQFDUBODZ�OFU�FOSPMNFOU�SBUJP�PG�TDIPPM�BHF�DIJMESFO�JO�VOEFS�WF�EFBUI�SBUFT�PG�QSFHOBOU�BOE�MZJOH�JO�XPNFO�MJGF�FYQFDUBODZ�OFU�FOSPMNFOU�SBUJP�PG�TDIPPM�BHF�DIJMESFO�JO�
QSJNBSZ�TDIPPMT�XIFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�QSJNBSZ�TDIPPMT�XIFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�
FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO�DPNQMJBODF�SBUF�PG�VSCBO�DFOUSBMJ[FE�ESJOLJOH�XBUFS�TPVSDFT�XBUFS�TVQQMZ�SBUF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO�DPNQMJBODF�SBUF�PG�VSCBO�DFOUSBMJ[FE�ESJOLJOH�XBUFS�TPVSDFT�XBUFS�TVQQMZ�SBUF�
BOE�TIBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�FMFDUSJDJUZ�BOE�TIBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�FMFDUSJDJUZ�

˖� *OEJDBUPST�UIBU�IBWF�NFU����QFSDFOU�PG�UIFJS�UBSHFUT��QSPQPSUJPO�PG�XBUFS�CPEJFT�XJUI�HPPE�XBUFS�RVBMJUZ�JO�˖� *OEJDBUPST�UIBU�IBWF�NFU����QFSDFOU�PG�UIFJS�UBSHFUT��QSPQPSUJPO�PG�XBUFS�CPEJFT�XJUI�HPPE�XBUFS�RVBMJUZ�JO�
UIF�DBOBMUIF�DBOBM

˖� *OEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��EJTQPTBCMF�JODPNF�PG�SFTJEFOUT�OVNCFS�PG�IPTQJUBM�CFET�QFS�������˖� *OEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��EJTQPTBCMF�JODPNF�PG�SFTJEFOUT�OVNCFS�PG�IPTQJUBM�CFET�QFS�������
QPQVMBUJPOT�TUVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT�BOE�BWFSBHF�ZFBST�PG�TDIPPMJOH�BMM�PG�XIJDI�SFDPSE�B�QPQVMBUJPOT�TUVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT�BOE�BWFSBHF�ZFBST�PG�TDIPPMJOH�BMM�PG�XIJDI�SFDPSE�B�
DPNQMFUJPO�SBUF�PG�MFTT�UIBO����QFSDFOU�DPNQMFUJPO�SBUF�PG�MFTT�UIBO����QFSDFOU�

˖� $PSF�JOEJDBUPST�UIBU�IBWF�NFU����QFSDFOU�PG�UIFJS�UBSHFUT��VSCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF�BOE�SBUJP�PG�˖� $PSF�JOEJDBUPST�UIBU�IBWF�NFU����QFSDFOU�PG�UIFJS�UBSHFUT��VSCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF�BOE�SBUJP�PG�
JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE�JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE�

˖� $PSF�JOEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��EJTQPTBCMF�JODPNF�PG�SFTJEFOUT�OVNCFS�PG�IPTQJUBM�CFET�QFS�˖� $PSF�JOEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��EJTQPTBCMF�JODPNF�PG�SFTJEFOUT�OVNCFS�PG�IPTQJUBM�CFET�QFS�
������QPQVMBUJPOT�TUVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT�QFS�DBQJUB�(%1�QSPQPSUJPO�PG�3�%�FYQFOEJUVSF�������QPQVMBUJPOT�TUVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT�QFS�DBQJUB�(%1�QSPQPSUJPO�PG�3�%�FYQFOEJUVSF�
JO�(%1�QBUFOUT�QFS�DBQJUB�IPMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�BMM�PG�XIJDI�IBWF�BDIJFWFE�MFTT�UIBO����QFSDFOU�PG�JO�(%1�QBUFOUT�QFS�DBQJUB�IPMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�BMM�PG�XIJDI�IBWF�BDIJFWFE�MFTT�UIBO����QFSDFOU�PG�
UIFJS�UBSHFUT�UIFJS�UBSHFUT�
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%JTQPTBCMF�JODPNF�PG�SFTJEFOUT

/VNCFS�PG�QSBDUJDJOH�	BTTJTUBOU
�QIZTJDJBOT�QFS�������QFPQMF

/VNCFS�PG�IPTQJUBM�CFET�QFS�������QPQVMBUJPOT

4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT

4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�NJEEMF�TDIPPMT
0WFS����JMMJUFSBDZ�SBUF

"WFSBHF�ZFBST�PG�TDIPPMJOH

1SPQPSUJPO�PG�TFXBHF�DFOUSBMMZ�USFBUFE�JO�XBTUFXBUFS�USFBUNFOU�QMBOUT

1SPQPSUJPO�PG�XBUFS�CPEJFT�XJUI�HPPE�XBUFS�RVBMJUZ�JO�UIF�DBOBM

1SPQPSUJPO�PG�OPO�GPTTJM�FOFSHZ�JO�QSJNBSZ�FOFSHZ�DPOTVNQUJPO

������"TTFTTNFOU�PG�UIF�1SPTQFSJUZ�*OEJDBUPST
1FS�DBQJUB�(%1

6SCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF
8IFUIFS�UIF�DJUZ�EFWFMPQFE�BOE�PQFSBUFE�B�ZPVUI�FNQMPZNFOU�TUSBUFHZ�BT�B�TFQBSBUF�TUSBUFHZ�PS�BT�QBSU�PG�BO�VSCBO�FNQMPZNFOU�TUSBUFHZ

"EEFE�WBMVF�PG�UIF�UFSUJBSZ�JOEVTUSZ�BT�B�QFSDFOUBHF�PG�(%1

%FDPVQMJOH�JOEJDBUPS�CFUXFFO�FOFSHZ�DPOTVNQUJPO�BOE�FDPOPNJD�HSPXUI

1SPQPSUJPO�PG�3�%�FYQFOEJUVSF�JO�(%1

1SPQPSUJPO�PG�OBWJHBCMF�TFDUJPOT�PG�UIF�DBOBM

)JHIXBZ�EFOTJUZ�

1BUFOUT�QFS�������QPQVMBUJPO

1SPQPSUJPO�PG�SFBMJ[FE�'%*

5IFJM�JOEFY
8IFUIFS�QPQVMBUJPO�GPSFDBTUT�BOE�SFTPVSDF�EFNBOE�BSF�SFFDUFE�JO�UIF�DJUZT�VSCBO�BOE�SFHJPOBM�EFWFMPQNFOU�QMBOT%JSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�EJTBTUFST�BT�B�QFSDFOUBHF�PG�(%1

"OOVBM�BWFSBHF�1.����DPODFOUSBUJPO

8IFUIFS�UIFSF�JT�B�EJSFDU�QBSUJDJQBUJPO�TUSVDUVSF�PG�DJWJM�TPDJFUZ�JO�VSCBO�QMBOOJOH�BOE�NBOBHFNFOU�UIBU�PQFSBUFT�SFHVMBSMZ�BOE�EFNPDSBUJDBMMZ

8IFUIFS�UIF�DJUZ�IBT�GPSNVMBUFE�MBXT�BOE�SFHVMBUJPOT�GPS�UIF�QSPUFDUJPO�PG�UIF�DBOBM�IFSJUBHF�BOE�FTUBCMJTIFE�UIF�IJFSBSDIJDBM�BOE�DMBTTJFE�MJTU�BOE�BSDIJWFT�PG�UIF�DBOBM�DVMUVSBM�IFSJUBHF�BT�XFMM�BT�UIF�JOGPSNBUJPO�EBUBCBTF�PG�DVMUVSBM�SFMJDT�SFTPVSDFT�BOE�QSPUFDUJPO�BDIJFWFNFOUT

8IFUIFS�UIF�DJUZ�IBT�XSJUUFO�UIF�JEFB�PG�DBOBM�DVMUVSF�JOUP�UIF�VSCBO�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�QMBO

1SPQPSUJPO�PG�OFX�HSFFO�CVJMEJOHT�JO�DJUJFT�BOE�UPXOT

)PMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�

(SFFOJOH�DPWFSBHF�SBUF�JO�CVJMU�VQ�BSFB

8IFUIFS�UIFSF�JT�BMSFBEZ�B�DJUZ�XJEF�BDUJPO�QMBO�XPSLJOH�QSJPSJUZ�PS�UBSHFU�GPS�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO

/PO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�SBUF

'JHVSF�����*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU�PG�UIF�1SPTQFSJUZ�*OEJDBUPST
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:BOH[IPV�IBT�NBEF�SFMBUJWFMZ�SBQJE�BOE�CBMBODFE�QSPHSFTT�UPXBSET�UIF�1SPTQFSJUZ�JOEJDBUPS�UBSHFUT�
XJUI�BO�PWFSBMM�SFBMJ[BUJPO�SBUF�PG������QFSDFOU��4QFDJDBMMZ�

˖� *OEJDBUPST�UIBU�IBE�BMSFBEZ�NFU�UIFJS�HMPCBM�UBSHFUT� JO�������XIFUIFS�UIF�DJUZ�EFWFMPQFE�BOE�PQFSBUFE�˖� *OEJDBUPST�UIBU�IBE�BMSFBEZ�NFU�UIFJS�HMPCBM�UBSHFUT� JO�������XIFUIFS�UIF�DJUZ�EFWFMPQFE�BOE�PQFSBUFE�
B�ZPVUI�FNQMPZNFOU�TUSBUFHZ�BT�B�TFQBSBUF�TUSBUFHZ�PS�BT�QBSU�PG�BO�VSCBO�FNQMPZNFOU�TUSBUFHZ�QSPQPSUJPO�PG�B�ZPVUI�FNQMPZNFOU�TUSBUFHZ�BT�B�TFQBSBUF�TUSBUFHZ�PS�BT�QBSU�PG�BO�VSCBO�FNQMPZNFOU�TUSBUFHZ�QSPQPSUJPO�PG�
OBWJHBCMF�TFDUJPOT�PG�UIF�DBOBM�XIFUIFS�DJUZ�IBT�UIF�EJTBTUFS�FNFSHFODZ�QMBO�XIFUIFS�QPQVMBUJPO�GPSFDBTUT�BOE�OBWJHBCMF�TFDUJPOT�PG�UIF�DBOBM�XIFUIFS�DJUZ�IBT�UIF�EJTBTUFS�FNFSHFODZ�QMBO�XIFUIFS�QPQVMBUJPO�GPSFDBTUT�BOE�
SFTPVSDF�EFNBOE�BSF�SFFDUFE�JO�UIF�DJUZT�VSCBO�BOE�SFHJPOBM�EFWFMPQNFOU�QMBOT�EJSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�SFTPVSDF�EFNBOE�BSF�SFFDUFE�JO�UIF�DJUZT�VSCBO�BOE�SFHJPOBM�EFWFMPQNFOU�QMBOT�EJSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�
EJTBTUFST�BT�B�QFSDFOUBHF�PG�(%1�XIFUIFS�UIFSF�JT�B�EJSFDU�QBSUJDJQBUJPO�TUSVDUVSF�PG�DJWJM�TPDJFUZ�JO�VSCBO�QMBOOJOH�EJTBTUFST�BT�B�QFSDFOUBHF�PG�(%1�XIFUIFS�UIFSF�JT�B�EJSFDU�QBSUJDJQBUJPO�TUSVDUVSF�PG�DJWJM�TPDJFUZ�JO�VSCBO�QMBOOJOH�
BOE�NBOBHFNFOU�UIBU�PQFSBUFT�SFHVMBSMZ�BOE�EFNPDSBUJDBMMZ�XIFUIFS�UIF�DJUZ�IBT�GPSNVMBUFE�MBXT�BOE�SFHVMBUJPOT�BOE�NBOBHFNFOU�UIBU�PQFSBUFT�SFHVMBSMZ�BOE�EFNPDSBUJDBMMZ�XIFUIFS�UIF�DJUZ�IBT�GPSNVMBUFE�MBXT�BOE�SFHVMBUJPOT�
GPS�UIF�QSPUFDUJPO�PG�UIF�DBOBM�IFSJUBHF�BOE�FTUBCMJTIFE�UIF�IJFSBSDIJDBM�BOE�DMBTTJFE�MJTU�BOE�BSDIJWFT�PG�UIF�DBOBM�GPS�UIF�QSPUFDUJPO�PG�UIF�DBOBM�IFSJUBHF�BOE�FTUBCMJTIFE�UIF�IJFSBSDIJDBM�BOE�DMBTTJFE�MJTU�BOE�BSDIJWFT�PG�UIF�DBOBM�
DVMUVSBM�IFSJUBHF�BT�XFMM�BT�UIF�JOGPSNBUJPO�EBUBCBTF�PG�DVMUVSBM�SFMJDT�SFTPVSDFT�BOE�QSPUFDUJPO�BDIJFWFNFOUT�DVMUVSBM�IFSJUBHF�BT�XFMM�BT�UIF�JOGPSNBUJPO�EBUBCBTF�PG�DVMUVSBM�SFMJDT�SFTPVSDFT�BOE�QSPUFDUJPO�BDIJFWFNFOUT�
XIFUIFS�UIF�DJUZ�IBT�XSJUUFO�UIF� JEFB�PG�DBOBM�DVMUVSF� JOUP�UIF�VSCBO�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�QMBO�XIFUIFS�UIF�DJUZ�IBT�XSJUUFO�UIF� JEFB�PG�DBOBM�DVMUVSF� JOUP�UIF�VSCBO�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�QMBO�
QSPQPSUJPO�PG�OFX�HSFFO�CVJMEJOHT�JO�DJUJFT�BOE�UPXOT�XIFUIFS�UIFSF�JT�BMSFBEZ�B�DJUZ�XJEF�BDUJPO�QMBO�QSPEVDFE�PS�QSPQPSUJPO�PG�OFX�HSFFO�CVJMEJOHT�JO�DJUJFT�BOE�UPXOT�XIFUIFS�UIFSF�JT�BMSFBEZ�B�DJUZ�XJEF�BDUJPO�QMBO�QSPEVDFE�PS�
UBSHFU�TFU�VQ�GPS�QSBDUJDJOH�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO�BOE�OPO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�UBSHFU�TFU�VQ�GPS�QSBDUJDJOH�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO�BOE�OPO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�
SBUF�SBUF�

˖� *OEJDBUPST� UIBU�IBWF�NFU�����PG� UIFJS� UBSHFUT��VSCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF�BOE�EFDPVQMJOH�˖� *OEJDBUPST� UIBU�IBWF�NFU�����PG� UIFJS� UBSHFUT��VSCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF�BOE�EFDPVQMJOH�
JOEJDBUPS�CFUXFFO�FOFSHZ�DPOTVNQUJPO�BOE�FDPOPNJD�HSPXUI�JOEJDBUPS�CFUXFFO�FOFSHZ�DPOTVNQUJPO�BOE�FDPOPNJD�HSPXUI�

˖� *OEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��IJHIXBZ�EFOTJUZ�QFS�DBQJUB�(%1�QSPQPSUJPO�PG�3�%�FYQFOEJUVSF�JO�˖� *OEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��IJHIXBZ�EFOTJUZ�QFS�DBQJUB�(%1�QSPQPSUJPO�PG�3�%�FYQFOEJUVSF�JO�
(%1�QBUFOUT�QFS�DBQJUB�BOE�IPMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�BMM�PG�XIJDI�SFDPSE�B�DPNQMFUJPO�SBUF�PG�MFTT�UIBO����(%1�QBUFOUT�QFS�DBQJUB�BOE�IPMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�BMM�PG�XIJDI�SFDPSE�B�DPNQMFUJPO�SBUF�PG�MFTT�UIBO����
QFSDFOU�QFSDFOU�
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1FS�DBQJUB�(%1
6SCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF

"EEFE�WBMVF�PG�UIF�UFSUJBSZ�JOEVTUSZ�BT�B�QFSDFOUBHF�PG�(%1

%FDPVQMJOH�JOEJDBUPS�CFUXFFO�FOFSHZ�DPOTVNQUJPO�BOE�FDPOPNJD�HSPXUI

1SPQPSUJPO�PG�3�%�FYQFOEJUVSF�JO�(%1

)JHIXBZ�EFOTJUZ�

1BUFOUT�QFS�������QPQVMBUJPO
1SPQPSUJPO�PG�SFBMJ[FE�'%*

5IFJM�JOEFY

"OOVBM�BWFSBHF�1.����DPODFOUSBUJPO

)PMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�

(SFFOJOH�DPWFSBHF�SBUF�JO�CVJMU�VQ�BSFB
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8IFUIFS�NJUJHBUJPO�BEBQUBUJPO�JNQBDU�SFEVDUJPO�BOE�FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�TDIPPMT�XFMM�BT�IJHIFS�FEVDBUJPO�JOTUJUVUJPOT

8IFUIFS�DBQBDJUZ�CVJMEJOH�GPS�DPQJOH�XJUI�DMJNBUF�DIBOHF�JT�DPNQSFIFOTJWFMZ�DBSSJFE�PVU

8IFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU�JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF3BUJP�PG�JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE

1FS�DBQJUB�HSFFO�TQBDF

0WFSBMM�JNQMFNFOUBUJPO�PG�UIF�1MBOFU�JOEJDBUPST�IBT�CFFO�HPPE�XJUI�BO�PWFSBMM�SFBMJ[BUJPO�SBUF�
SFBDIJOH�������

˖� *OEJDBUPST� UIBU�IBE�BMSFBEZ�NFU�UIFJS�HMPCBM� UBSHFUT� JO�������XIFUIFS�NJUJHBUJPO�BEBQUBUJPO� JNQBDU�˖� *OEJDBUPST� UIBU�IBE�BMSFBEZ�NFU�UIFJS�HMPCBM� UBSHFUT� JO�������XIFUIFS�NJUJHBUJPO�BEBQUBUJPO� JNQBDU�
SFEVDUJPO�BOE�FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�TDIPPMT�BT�SFEVDUJPO�BOE�FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�TDIPPMT�BT�
XFMM�BT�IJHIFS�FEVDBUJPO�JOTUJUVUJPOT�XIFUIFS�DBQBDJUZ�CVJMEJOH�GPS�DPQJOH�XJUI�DMJNBUF�DIBOHF�JT�DPNQSFIFOTJWFMZ�XFMM�BT�IJHIFS�FEVDBUJPO�JOTUJUVUJPOT�XIFUIFS�DBQBDJUZ�CVJMEJOH�GPS�DPQJOH�XJUI�DMJNBUF�DIBOHF�JT�DPNQSFIFOTJWFMZ�
DBSSJFE�PVU�XIFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU�JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF�BOE�QFS�DBQJUB�HSFFO�TQBDF�DBSSJFE�PVU�XIFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU�JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF�BOE�QFS�DBQJUB�HSFFO�TQBDF�

˖� *OEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��SBUJP�PG�JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE�˖� *OEJDBUPST�XJUI�SFMBUJWFMZ�TMPX�QSPHSFTT��SBUJP�PG�JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE�

������"TTFTTNFOU�PG�UIF�1FBDF�*OEJDBUPST

8IFUIFS�B�DJUZ�IBT�GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJD�HSPVQT�

8IFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE 1VCMJD�MFHBM�TFSWJDF�DFOUSF�DPWFSBHF�SBUF
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��

'JHVSF�����*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU�PG�1FBDF�CBTFE�*OEJDBUPST
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'PS�UIF�1FBDF�JOEJDBUPST�UIF�PWFSBMM�SFBMJ[BUJPO�SBUF�XBT������XJUI�BMM�UISFF�JOEJDBUPST�ˊ�XIFUIFS�B�DJUZ�IBT�'PS�UIF�1FBDF�JOEJDBUPST�UIF�PWFSBMM�SFBMJ[BUJPO�SBUF�XBT������XJUI�BMM�UISFF�JOEJDBUPST�ˊ�XIFUIFS�B�DJUZ�IBT�
GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJD�HSPVQT�QVCMJD�MFHBM�TFSWJDF�DFOUFS�GPSNVMBUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJD�HSPVQT�QVCMJD�MFHBM�TFSWJDF�DFOUFS�
DPWFSBHF�SBUF�BOE�XIFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE���IBWJOH�BMM�PG�UIFN�SFBDIFE�UIF������UBSHFU�DPWFSBHF�SBUF�BOE�XIFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE���IBWJOH�BMM�PG�UIFN�SFBDIFE�UIF������UBSHFU�

4PVOE�QSPHSFTT�XBT�NBEF�PO�UIF�1BSUOFSTIJQ� JOEJDBUPST�XJUI�BO�PWFSBMM� SFBMJ[BUJPO�SBUF�PG������QFSDFOU��4PVOE�QSPHSFTT�XBT�NBEF�PO�UIF�1BSUOFSTIJQ� JOEJDBUPST�XJUI�BO�PWFSBMM� SFBMJ[BUJPO�SBUF�PG������QFSDFOU��
4QFDJDBMMZ�UISFF�PG�UIF�GPVS�JOEJDBUPST�ˊ�QSPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT�XIFUIFS�UIF�DJUZ�IBT�4QFDJDBMMZ�UISFF�PG�UIF�GPVS�JOEJDBUPST�ˊ�QSPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT�XIFUIFS�UIF�DJUZ�IBT�
DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�BOE�IPVTFIPME�DFOTVT�JO�UIF�QBTU����ZFBST�BOE�XIFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�BOE�IPVTFIPME�DFOTVT�JO�UIF�QBTU����ZFBST�BOE�XIFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�
QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�EFWFMPQNFOU�ˊ�BMSFBEZ�BDIJFWFE�UIFJS������UBSHFU��5IF�JOUFSOFU�QFOFUSBUJPO�SBUF�QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�EFWFMPQNFOU�ˊ�BMSFBEZ�BDIJFWFE�UIFJS������UBSHFU��5IF�JOUFSOFU�QFOFUSBUJPO�SBUF�
IBT�BMTP�SFBDIFE�����PG�JUT�UBSHFUT�IBT�BMTP�SFBDIFE�����PG�JUT�UBSHFUT�

������"TTFTTNFOU�PG�UIF�1BSUOFSTIJQ�*OEJDBUPST

1SPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT

8IFUIFS�DJUZ�IBT�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�BOE�IPVTFIPME�DFOTVT�JO�UIF�QBTU����ZFBST
*OUFSOFU�QFOFUSBUJPO�SBUF

8IFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�EFWFMPQNFOU

����
���
���
���
���
��

'JHVSF�����*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU�PG�1BSUOFSTIJQ�*OEJDBUPST
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���0WFSBMM�QSPHSFTT�GPS�UIF�$$4"*�*OEJDBUPST�IJHIFS�UIBO�FYQFDUFE
"T�EFTDSJCFE�JO�$IBQUFS���UIF�PWFSBMM�SFBMJ[BUJPO�PG�UIF��1�EJNFOTJPOT�JT�BT�IJHI�BT������QFSDFOU�IJHIFS�UIBO�"T�EFTDSJCFE�JO�$IBQUFS���UIF�PWFSBMM�SFBMJ[BUJPO�PG�UIF��1�EJNFOTJPOT�JT�BT�IJHI�BT������QFSDFOU�IJHIFS�UIBO�

UIF�FYQFDUFE����QFSDFOU�DPNQMFUJPO�SBUF�TFU�BT�BO�JOUFSNFEJBSZ�UBSHFU�UP�CF�SFBDIFE�CZ�������*OEJDBUPST�JO�UIF�1FBDF�UIF�FYQFDUFE����QFSDFOU�DPNQMFUJPO�SBUF�TFU�BT�BO�JOUFSNFEJBSZ�UBSHFU�UP�CF�SFBDIFE�CZ�������*OEJDBUPST�JO�UIF�1FBDF�
DBUFHPSZ�BMSFBEZ�BDIJFWFE�UIFJS������UBSHFUT��"T�GPS�UIF�PUIFS�EJNFOTJPOT�UIF�CFTU�QFSGPSNFST�XFSF�1MBOFU�XIPTF�DBUFHPSZ�BMSFBEZ�BDIJFWFE�UIFJS������UBSHFUT��"T�GPS�UIF�PUIFS�EJNFOTJPOT�UIF�CFTU�QFSGPSNFST�XFSF�1MBOFU�XIPTF�
JOEJDBUPST�SFDPSEFE�GVMMNFOU�SBUFT�PG������QFSDFOU�JOEJDBUPST�SFDPSEFE�GVMMNFOU�SBUFT�PG������QFSDFOU�

  

1SPQPSUJPO�PG�UIF�QPQVMBUJPO�CFMPX�UIF�OBUJPOBM�QPWFSUZ�MJOF

)PVTFIPME�EJTQPTBCMF�JODPNF

"WFSBHF�MJGF�FYQFDUBODZ�PG�UIF�QPQVMBUJPO

4UV�EFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT

1SPQPSUJPO�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�FMFDUSJDJUZ

1SPQPSUJPO�PG�XBUFS�CPEJFT�JO�UIF�DBOBM�XJUI�HPPE�XBUFS�RVBMJUZ

$FOUSBMJ[FE�USFBUNFOU�SBUF�PG�TFXBHF�USFBUNFOU�QMBOUT

"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSL�UP�QSPNPUF�FOGPSDF�BOE�NPOJUPS�UIF�BDIJFWFNFOU�PG�FRVBMJUZ�BOE�OPO�TFY�CBTFE�EJTDSJNJOBUJPO

/FU�QSJNBSZ�TDIPPM�FOSPMMNFOU�SBUF

6OEFS�WF�NPSUBMJUZ�SBUF

0WFS����JMMJUFSBDZ�SBUF

/VNCFS�PG�IPTQJUBM�CFET�QFS�������QFPQMF

.BUFSOBM�NPSUBMJUZ

"WFSBHF�ZFBST�PG�TDIPPMJOH�

8BUFS�RVBMJUZ�DPNQMJBODF�SBUF�PG�VSCBO�DFOUSBMJ[FE�ESJOLJOH�XBUFS�TPVSDFT

/VNCFS�PG�QSPGFTTJPOBM�	BTTJTUBOUT
�QIZTJDJBOT�QFS�������QFPQMF

4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�TFDPOEBSZ�TDIPPMT

1SPQPSUJPO�PG�OPO�GPTTJM�FOFSHZ�JO�QSJNBSZ�FOFSHZ�DPOTVNQUJPO

8BUFS�TVQQMZ�QFOFUSBUJPO�SBUF

6SCBO�BOE�SVSBM�CBTJD�QFOTJPO�JOTVSBODF�DPWFSBHF�#BTJD�NFEJDBM�JOTVSBODF�DPWFSBHF (PBM��
(PBM��

(PBM��

(PBM��

(PBM��

(PBM��

(PBM��

1FPQMF

(PBM��

(PBM��
(PBM���

(PBM���

(PBM���

1SPTQFSJUZ
(%1�QFS�DBQJUB

1BUFOUT�QFS�������QPQVMBUJPO

1SPQPSUJPO�PG�OFXMZ�CVJMU�HSFFO�CVJMEJOHT�JO�UIF�DJUZ

"OOVBM�BWFSBHF�DPODFOUSBUJPO�PG�1.���

8IFUIFS�UIF�DJUZ�JODPSQPSBUFE�UIF�DVMUVSBM�EJNFOTJPO�PG�UIF�DBOBM�JOUP�UIF�DJUZT�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�QMBO
8IFUIFS�UIF�DJUZ�IBT�GPSNVMBUFE�BO�VSCBO�BDUJPO�QMBO�GPS�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO�PS�IBT�JODPSQPSBUFE�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO�BT�B�QSJPSJUZ�PS�HPBM�JOUP�JUT�VSCBO�QPMJDZ

5IFJM�*OEFY

&OFSHZ�DPOTVNQUJPO�BOE�FDPOPNJD�HSPXUI�EFDPVQMJOH�JOEFY

6SCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF

1SPQPSUJPO�PG�UIF�OBWJHBCMF�SFBDI�PG�UIF�DBOBM

*NQMFNFOUBUJPO�PG�VSCBO�BOE�SFHJPOBM�EFWFMPQNFOU�QMBOT�UIBU�JOUFHSBUF�QPQVMBUJPO�GPSFDBTUT�BOE�SFTPVSDF�OFFET

/VNCFS�PG�CPPLT�QFS�QFSTPO

4IBSF�PG�BEEFE�WBMVF�PG�UFSUJBSZ�JOEVTUSZ�JO�(%1

1SPQPSUJPO�PG�SFBMJ[FE�'%*

)JHIXBZ�%FOTJUZ

%JSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�EJTBTUFST�BT�B�QFSDFOUBHF�PG�(%1

8IFUIFS�UIF�DJUZ�GPSNVMBUFE�MBXT�BOE�SFHVMBUJPOT�GPS�UIF�QSPUFDUJPO�PG�UIF�DBOBM�IFSJUBHF�FTUBCMJTIFE�B�DMBTTJFE�DBUBMPHVF�BOE�BSDIJWFT�PG�UIF�DBOBM�DVMUVSBM�IFSJUBHF�BOE�B�EBUBCBTF�PG�DVMUVSBM�SFMJD�SFTPVSDFT�BOE�QSPUFDUJPO�BDIJFWFNFOUT

8IFUIFS�UIF�DJUZ�IBT�EFWFMPQFE�BOE�JT�
PQFSBUJOH�B�ZPVUI�FNQMPZNFOU�TUSBUFHZ�
BT�B�TFQBSBUF�TUSBUFHZ�PS�BT�QBSU�PG�UIF�
DJUZT�FNQMPZNFOU�TUSBUFHZFYQFOEJUVSF

1SPQPSUJPO�PG�3�%�FYQFOEJUVSF

%JTBTUFS�SFTQPOTF�QMBOT

&TUBCMJTINFOU�PG�BO�VSCBO�QMBOOJOH�
TUSVDUVSF�UIBU�PQFSBUFT�SFHVMBSMZ�JO�
B�EFNPDSBUJD�XBZ�XJUI�UIF�EJSFDU�
QBSUJDJQBUJPO�PG�DJWJM�TPDJFUZ

(SFFO�DPWFSBHF�SBUF�JO�CVJMU�VQ�BSFB

)BSNMFTT�USFBUNFOU�SBUF�PG�EPNFTUJD�HBSCBHF
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�������QFSDFOU�PG�UIF�*OEJDBUPST�SFBDIFE�UIFJS������5BSHFUT�����QFSDFOU�IBWF�IJHIFS�UIBO�UIF�FYQFDUFE�*NQMFNFOUBUJPO�1SPHSFTT�
#Z������BNPOH�BMM�BTTFTTNFOU� JOEJDBUPST�	'JHVSF����
�:BOH[IPV�IBT�NFU�UIF������UBSHFUT� GPS����QFSDFOU��#Z������BNPOH�BMM�BTTFTTNFOU� JOEJDBUPST�	'JHVSF����
�:BOH[IPV�IBT�NFU�UIF������UBSHFUT� GPS����QFSDFOU��

"EEJUJPOBMMZ����QFSDFOU�PG�UIF�SFNBJOEFS�IBWF�BDIJFWFE�NPSF�UIBO����QFSDFOU�PG�UIFJS�UBSHFUT��"T�TVDI�BSPVOE����"EEJUJPOBMMZ����QFSDFOU�PG�UIF�SFNBJOEFS�IBWF�BDIJFWFE�NPSF�UIBO����QFSDFOU�PG�UIFJS�UBSHFUT��"T�TVDI�BSPVOE����
QFSDFOU�PG�UIF�JOEJDBUPST�IBWF�QSPHSFTTFE�NPSF�UIBO����QFSDFOU�UPXBSET�UIFJS�HPBMT�XIJMF����QFSDFOU�PG�UIFN�IBWF�QFSDFOU�PG�UIF�JOEJDBUPST�IBWF�QSPHSFTTFE�NPSF�UIBO����QFSDFOU�UPXBSET�UIFJS�HPBMT�XIJMF����QFSDFOU�PG�UIFN�IBWF�
MBHHFE�CFIJOE�XJUI�BDIJFWFNFOU�SBUFT�PG�MFTT�UIBO����QFSDFOU�MBHHFE�CFIJOE�XJUI�BDIJFWFNFOU�SBUFT�PG�MFTT�UIBO����QFSDFOU�

(PBM���

(PBM���

1MBOFU

(PBM���

(PBM���

1FBDF

1BSUOFSTIJQ

���� �������� ������� ����� �

8IFUIFS�UIF�DJUZ�IBT�JOUFHSBUFE�NJUJHBUJPO�BEBQUBUJPO�JNQBDU�SFEVDUJPO�BOE�FBSMZ�XBSOJOH�JOUP�QSJNBSZ�TFDPOEBSZ�BOE�UFSUJBSZ�DVSSJDVMB

$PNQSFIFOTJWF�VUJMJ[BUJPO�SBUF�PG�HFOFSBM�JOEVTUSJBM�TPMJE�XBTUF

"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSL�UP�QSPNPUF�FOGPSDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJD�HSPVQT

8IFUIFS�UIF�DJUZ�IBT�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�BOE�IPVTJOH�DFOTVT�JO�UIF�QBTU�UFO�ZFBST

$PWFSBHF�SBUF�PG�UPXOTIJQ�	TVC�EJTUSJDU
�QVCMJD�MFHBM�TFSWJDF�DFOUFST

*OUFSOFU�QFOFUSBUJPO�SBUF

8IFUIFS�SFMFWBOU�JOTUJUVUJPOT�JO�SFTQPOTF�UP�DMJNBUF�DIBOHF�BSF�FTUBCMJTIFE
8IFUIFS�UIF�DJUZ�GVMMZ�DBSSJFT�PVU�DBQBDJUZ�CVJMEJOH�JO�SFTQPOTF�UP�DMJNBUF�DIBOHF

1BSL�HSFFO�BSFB�QFS�DBQJUB

8IFUIFS�UIF�DJUZ�GPSNVMBUFT�B�TVTUBJOBCMF�EFWFMPQNFOU�DPPSEJOBUJPO�QPMJDZ

8IFUIFS�UIF�DJUZ�SFHJTUFST�CJSUIT�GPS�BMM

1FSDFOUBHF�PG�NPCJMF�QIPOF�VTFST�JO�QFSNBOFOU�QPQVMBUJPO

'JHVSF�����:BOH[IPVT�4%(T�*OEJDBUPS�%BTICPBSE

'JHVSF�����3FTVMUT�PG�*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU�PG�"MM�*OEJDBUPST
/PUF��%FTDFOEJOH�JOEJDBUPST�BSF�DPOTJEFSFE�BOE�BEKVTUFE�
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����$PSF�*OEJDBUPST�*NQMFNFOUBUJPO�IJHIFS�UIBO�UIF�FYQFDUFE
*O�HFOFSBM�HPPE�QSPHSFTT�XBT�NBEF�JO�UIF����$$4"*�DPSF�JOEJDBUPST�XJUI�BO�PWFSBMM�SFBMJ[BUJPO�SBUF�PG������*O�HFOFSBM�HPPE�QSPHSFTT�XBT�NBEF�JO�UIF����$$4"*�DPSF�JOEJDBUPST�XJUI�BO�PWFSBMM�SFBMJ[BUJPO�SBUF�PG������

QFSDFOU��4QFDJDBMMZ�CFZPOE�UIF�1FBDF�EJNFOTJPO�UIBU�IBT�NFU�BMM�PG�UIF������4%(�UBSHFUT�DPOTJEFSFE�JO�UIJT�$$4"*�QFSDFOU��4QFDJDBMMZ�CFZPOE�UIF�1FBDF�EJNFOTJPO�UIBU�IBT�NFU�BMM�PG�UIF������4%(�UBSHFUT�DPOTJEFSFE�JO�UIJT�$$4"*�
1MBOFU�1BSUOFSTIJQ�1FPQMF�BOE�1SPTQFSJUZ�BOE�IBE�SFBMJ[BUJPO�SBUFT�PG������QFSDFOU������QFSDFOU������QFSDFOU�BOE�1MBOFU�1BSUOFSTIJQ�1FPQMF�BOE�1SPTQFSJUZ�BOE�IBE�SFBMJ[BUJPO�SBUFT�PG������QFSDFOU������QFSDFOU������QFSDFOU�BOE�
�����QFSDFOU�SFTQFDUJWFMZ������QFSDFOU�SFTQFDUJWFMZ�

"NPOH�UIF����DPSF�JOEJDBUPST�	'JHVSF����
����QFSDFOU�IBWF�BMSFBEZ�NFU�UIF������4%(�UBSHFUT����QFSDFOU�PG�"NPOH�UIF����DPSF�JOEJDBUPST�	'JHVSF����
����QFSDFOU�IBWF�BMSFBEZ�NFU�UIF������4%(�UBSHFUT����QFSDFOU�PG�
UIF�SFTU�IBWF�NFU�NPSF�UIBO����QFSDFOU�PG�UBSHFUT��5PHFUIFS����QFSDFOU�PG�DPSF�JOEJDBUPST�IBWF�NFU�NPSF�UIBO����UIF�SFTU�IBWF�NFU�NPSF�UIBO����QFSDFOU�PG�UBSHFUT��5PHFUIFS����QFSDFOU�PG�DPSF�JOEJDBUPST�IBWF�NFU�NPSF�UIBO����
QFSDFOU�PG�UIF�UBSHFU��)PXFWFS�BEWBODFNFOU�XBT�TMPXFS�UIBO�BOUJDJQBUFE�GPS�UIF�OVNCFS�PG�IPTQJUBM�CFET�QFS�������QFSDFOU�PG�UIF�UBSHFU��)PXFWFS�BEWBODFNFOU�XBT�TMPXFS�UIBO�BOUJDJQBUFE�GPS�UIF�OVNCFS�PG�IPTQJUBM�CFET�QFS�������
QPQVMBUJPO�OVNCFS�PG�QBUFOUT�QFS�������QFPQMF�QVCMJD�MJCSBSJFT�QFS�DBQJUB�3�%�TQFOEJOH�BT�B�QSPQPSUJPO�PG�(%1�QPQVMBUJPO�OVNCFS�PG�QBUFOUT�QFS�������QFPQMF�QVCMJD�MJCSBSJFT�QFS�DBQJUB�3�%�TQFOEJOH�BT�B�QSPQPSUJPO�PG�(%1�
EJTQPTBCMF�JODPNF�QFS�DBQJUB�(%1�BOE�UIF�TUVEFOU�UFBDIFS�SBUJP�JO�QSJNBSZ�TDIPPMT�EJTQPTBCMF�JODPNF�QFS�DBQJUB�(%1�BOE�UIF�TUVEFOU�UFBDIFS�SBUJP�JO�QSJNBSZ�TDIPPMT�

#BTJD�NFEJDBM�JOTVSBODF�QBSUJDJQBUJPO�SBUF
#BTJD�QFOTJPO�JOTVSBODF�QBSUJDJQBUJPO�SBUF

"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO
8BUFS�TVQQMZ�SBUF

4IBSF�PG�QPQVMBUJPO�XJUI�BDDFTT�UP�FMFDUSJDJUZ

8IFUIFS�DJUZ�IBT�UIF�EJTBTUFS�FNFSHFODZ�QMBO

%JSFDU�FDPOPNJD�MPTT�DBVTFE�CZ�EJTBTUFST�BT�B�QFSDFOUBHF�PG�(%1

/PO�IB[BSEPVT�EPNFTUJD�XBTUF�USFBUNFOU�SBUF
8IFUIFS�NJUJHBUJPO�BT�BEBQUBUJPO�JNQBDU�SFEVDUJPO�BOE�FBSMZ�XBSOJOH�PG�DMJNBUF�DIBOHF�JT�BMSFBEZ�B�QBSU�PG�UIF�DVSSJDVMB�GPS�FMFNFOUBSZ�BOE�NJEEMF�TDIPPMT�XFMM�BT�IJHIFS�FEVDBUJPO�JOTUJUVUJPOT
8IFUIFS�DJUZ�IBT�BO�PSHBOJ[BUJPO�UIBU�JT�TFU�VQ�UP�BEESFTT�DMJNBUF�DIBOHF

1FS�DBQJUB�HSFFO�TQBDF
"WBJMBCJMJUZ�PG�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�PG�FUIOJDZ�HSPVQT

8IFUIFS�UIF�SFHJTUSBUJPO�PG�CJSUI�IBT�CFFO�DPOEVDUFE
1SPQPSUJPO�PG�NPCJMF�VTFST�JO�QFSNBOFOU�SFTJEFOUT

8IFUIFS�DJUZ�IBT�DPOEVDUFE�BU�MFBTU�POF�QPQVMBUJPO�BOE�IPVTFIPME�DFOTVT�JO�UIF�QBTU����ZFBST
8IFUIFS�DJUZ�IBT�B�DPPSEJOBUJPO�QPMJDZ�NFDIBOJTN�GPS�TVTUBJOBCMF�EFWFMPQNFOU

3BUJP�PG�JOEVTUSJBM�TPMJE�XBTUF�VUJMJ[FE
6SCBO�SFHJTUFSFE�VOFNQMPZNFOU�SBUF

"EEFE�WBMVF�PG�UIF�UFSUJBSZ�JOEVTUSZ�BT�B�QFSDFOUBHF�PG�(%1

1SPQPSUJPO�PG�TFXBHF�DFOUSBMMZ�USFBUFE�JO�XBTUFXBUFS�USFBUNFOU�QMBOUT
*OUFSOFU�QFOFUSBUJPO�SBUF

"OOVBM�BWFSBHF�1.����DPODFOUSBUJPO

1SPQPSUJJPO�PG�SFBMJ[FE�'%*

(SFFOJOH�DPWFSBHF�SBUF�JO�CVJMU�VQ�BSFB

/VNCFS�PG�QSBDUJDJOH�	BTTJTUBOU
�QIZTJDJBOT�QFS�������QFPQMF

4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�NJEEMF�TDIPPMT

4UVEFOU�UFBDIFS�SBUJP�JO�HFOFSBM�QSJNBSZ�TDIPPMT

%JTQPTBCMF�JODPNF�PG�SFTJEFOUT
1FS�DBQJUB�(%1

1SPQPSUJPO�PG�3�%�FYQFOEJUVSF�JO�(%1

)PMEJOHT�JO�QVCMJD�MJCSBSZ�QFS�DBQJUB�
1BUFOUT�QFS�������QPQVMBUJPO

/VNCFS�PG�IPTQJUBM�CFET�QFS�������QPQVMBUJPOT

'JHVSF�����*NQMFNFOUBUJPO�1SPHSFTT�PG�$$4"*�$PSF�*OEJDBUPST
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(JWFO�UIF� JNQPSUBODF�PG�UIFTF�BSFBT� UIFTF�DPSF� JOEJDBUPST� JOEJDBUF�BSFBT�XIFSF�NPSF�FGGPSU� JT�OFFEFE�UP�(JWFO�UIF� JNQPSUBODF�PG�UIFTF�BSFBT� UIFTF�DPSF� JOEJDBUPST� JOEJDBUF�BSFBT�XIFSF�NPSF�FGGPSU� JT�OFFEFE�UP�
BDIJFWF�UIFTF�4%(�UBSHFUT��3FMBUFE�UP�DSPTT�DVUUJOH�UIFNFT�TVDI�BT�FRVBMJUZ�TPNF�QSPHSFTT�IBT�CFFO�SFDPSEFE��5IF�BDIJFWF�UIFTF�4%(�UBSHFUT��3FMBUFE�UP�DSPTT�DVUUJOH�UIFNFT�TVDI�BT�FRVBMJUZ�TPNF�QSPHSFTT�IBT�CFFO�SFDPSEFE��5IF�
BTTFTTNFOU�TIPXT�:BOH[IPV�IBT�JNQMFNFOUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�BTTFTTNFOU�TIPXT�:BOH[IPV�IBT�JNQMFNFOUFE�MFHBM�GSBNFXPSLT�UP�QSPNPUF�QSBDUJDF�BOE�NPOJUPS�FRVBMJUZ�BOE�UIF�
FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO��0O�UIF�PUIFS�IBOE�UIF�MBDL�PG�EJTBHHSFHBUFE�EBUB�BU�UIF�MPDBM�MFWFM�SFNBJOT�FMJNJOBUJPO�PG�HFOEFS�EJTDSJNJOBUJPO��0O�UIF�PUIFS�IBOE�UIF�MBDL�PG�EJTBHHSFHBUFE�EBUB�BU�UIF�MPDBM�MFWFM�SFNBJOT�
B�LFZ�IVSEMF�GPS�EFFQFS�VOEFSTUBOEJOH�PG�PQQPSUVOJUJFT�BOE�HBQT�JO�QSPHSFTTJOH�UPXBSET�4%(����HFOEFS�FRVBMJUZ��B�LFZ�IVSEMF�GPS�EFFQFS�VOEFSTUBOEJOH�PG�PQQPSUVOJUJFT�BOE�HBQT�JO�QSPHSFTTJOH�UPXBSET�4%(����HFOEFS�FRVBMJUZ��
4QFDJBM�QMBOT�GPS�EJFSFOU�HPBMT�NVTU�CF�GPSNVMBUFE�UP�FFDUJWFMZ�XPSL�UPXBSET�UIF������UBSHFUT��"DUJPOT�TIPVME�BMTP�4QFDJBM�QMBOT�GPS�EJFSFOU�HPBMT�NVTU�CF�GPSNVMBUFE�UP�FFDUJWFMZ�XPSL�UPXBSET�UIF������UBSHFUT��"DUJPOT�TIPVME�BMTP�
CF�UBLFO�UP�FTUBCMJTI�BO�FGGJDJFOU�JNQMFNFOUBUJPO�NFDIBOJTN�BT�XFMM�BT�B�NPOJUPSJOH�BOE�TVQQPSUJOH�TZTUFN�UP�CF�UBLFO�UP�FTUBCMJTI�BO�FGGJDJFOU�JNQMFNFOUBUJPO�NFDIBOJTN�BT�XFMM�BT�B�NPOJUPSJOH�BOE�TVQQPSUJOH�TZTUFN�UP�
FYFDVUF�TVDI�QMBOT�XIJDI�XPVME�CF�DPOEVDJWF�UP�UIF�DPNQSFIFOTJWF�BOE�IJHI�RVBMJUZ�SFBMJ[BUJPO�PG�UIF������4%(T�FYFDVUF�TVDI�QMBOT�XIJDI�XPVME�CF�DPOEVDJWF�UP�UIF�DPNQSFIFOTJWF�BOE�IJHI�RVBMJUZ�SFBMJ[BUJPO�PG�UIF������4%(T�
UBSHFUT�UBSHFUT�
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��$SFBUJOH�B�.FUIPEPMPHZ�GPS�"TTFTTJOH�4%(�1SPHSFTT�
JO�$BOBM�$JUJFT

��5IF�5IFPSFUJDBM�'SBNFXPSL��5IF��1T

5IF������6OJUFE�/BUJPOT�$POGFSFODF�PO�UIF�)VNBO�&OWJSPONFOU�JOJUJBUFE�B�MPOH�QSPDFTT�UP�EFOF�UIF�DPODFQU�5IF������6OJUFE�/BUJPOT�$POGFSFODF�PO�UIF�)VNBO�&OWJSPONFOU�JOJUJBUFE�B�MPOH�QSPDFTT�UP�EFOF�UIF�DPODFQU�
PG�TVTUBJOBCMF�EFWFMPQNFOU��5IF�8PSME�$PNNJTTJPO�PO�&OWJSPONFOU�BOE�%FWFMPQNFOU�	8&$%
�DPODSFUJTFE�TVDI�PG�TVTUBJOBCMF�EFWFMPQNFOU��5IF�8PSME�$PNNJTTJPO�PO�&OWJSPONFOU�BOE�%FWFMPQNFOU�	8&$%
�DPODSFUJTFE�TVDI�
DPODFQU�JO�UIF�SFQPSU�0VS�$PNNPO�'VUVSF�JO�������5IF�DPODFQU�XBT�UIFO�JOTUJUVUJPOBMJ[FE�BU�UIF������&BSUI�4VNNJU�DPODFQU�JO�UIF�SFQPSU�0VS�$PNNPO�'VUVSF�JO�������5IF�DPODFQU�XBT�UIFO�JOTUJUVUJPOBMJ[FE�BU�UIF������&BSUI�4VNNJU�
JO�3JP�EF�+BOFJSP��4JODF�UIFO�UIFSF�IBT�CFFO�OP�TIPSUBHF�PG�NFUIPEPMPHJFT�BOE�JOEJDBUPS�TZTUFNT�GPS�BTTFTTJOH�JO�3JP�EF�+BOFJSP��4JODF�UIFO�UIFSF�IBT�CFFO�OP�TIPSUBHF�PG�NFUIPEPMPHJFT�BOE�JOEJDBUPS�TZTUFNT�GPS�BTTFTTJOH�
TVTUBJOBCMF�EFWFMPQNFOU��(JWFO�EJFSFOU�VOEFSTUBOEJOHT�PG�TVTUBJOBCMF�EFWFMPQNFOU�UIFSF�IBT�CFFO�EJTBHSFFNFOU�TVTUBJOBCMF�EFWFMPQNFOU��(JWFO�EJFSFOU�VOEFSTUBOEJOHT�PG�TVTUBJOBCMF�EFWFMPQNFOU�UIFSF�IBT�CFFO�EJTBHSFFNFOU�
JO�DIPPTJOH�BTTFTTNFOU�NFUIPET�JOEJDBUPST�BOE�XFJHIUJOHT�NBLJOH�JU�EJDVMU�UP�FTUBCMJTI�B�HMPCBMMZ�SFDPHOJ[FE�BOE�JO�DIPPTJOH�BTTFTTNFOU�NFUIPET�JOEJDBUPST�BOE�XFJHIUJOHT�NBLJOH�JU�EJDVMU�UP�FTUBCMJTI�B�HMPCBMMZ�SFDPHOJ[FE�BOE�
VOJWFSTBMMZ�BQQMJFE�NFUIPEPMPHZ��5IF������"HFOEB�BOE�TVCTFRVFOU�BTTFTTNFOU�TZTUFN�NBEF�VQ�PG�����JOEJDBUPST�VOJWFSTBMMZ�BQQMJFE�NFUIPEPMPHZ��5IF������"HFOEB�BOE�TVCTFRVFOU�BTTFTTNFOU�TZTUFN�NBEF�VQ�PG�����JOEJDBUPST�
MBVODIFE�JO������IFMQFE�FTUBCMJTIJOH�B�TUBOEBSE�TZTUFN�XJUI�VOJFE�FWBMVBUJPO�NFUIPET�BOE�DPNQBSBCMF�FWBMVBUJPO�MBVODIFE�JO������IFMQFE�FTUBCMJTIJOH�B�TUBOEBSE�TZTUFN�XJUI�VOJFE�FWBMVBUJPO�NFUIPET�BOE�DPNQBSBCMF�FWBMVBUJPO�
SFTVMUT��SFTVMUT��

)PXFWFS�JOEJDBUPST�TFMFDUFE�BOE�EFTJHOFE�GPS�BTTFTTJOH�4%(T�BU�UIF�OBUJPOBM�MFWFM�BSF�OPU�BMXBZT�BQQMJDBCMF�)PXFWFS�JOEJDBUPST�TFMFDUFE�BOE�EFTJHOFE�GPS�BTTFTTJOH�4%(T�BU�UIF�OBUJPOBM�MFWFM�BSF�OPU�BMXBZT�BQQMJDBCMF�
BU�UIF�VSCBO�MFWFM��'PS�FYBNQMF�JOEJDBUPST�GPS�BTTFTTJOH�UIF�QSPQPSUJPO�PG�SFOFXBCMF�FOFSHZ�DPOTVNQUJPO�PVU�PG�BU�UIF�VSCBO�MFWFM��'PS�FYBNQMF�JOEJDBUPST�GPS�BTTFTTJOH�UIF�QSPQPSUJPO�PG�SFOFXBCMF�FOFSHZ�DPOTVNQUJPO�PVU�PG�
UIF�UPUBM�FOFSHZ�DPOTVNQUJPO�BSF�EJDVMU�UP�NBOBHF�BU�UIF�DJUZ�MFWFM�BT�UIF�UZQF�BOE�TPVSDF�PG�FMFDUSJDJUZ�QSPWJTJPO�UIF�UPUBM�FOFSHZ�DPOTVNQUJPO�BSF�EJDVMU�UP�NBOBHF�BU�UIF�DJUZ�MFWFM�BT�UIF�UZQF�BOE�TPVSDF�PG�FMFDUSJDJUZ�QSPWJTJPO�
JT�NBOBHFE�BU�UIF�QSPWJODJBM�PS�SFHJPOBM�MFWFM��'VSUIFSNPSF�BO�JOEJDBUPS�GPS�BTTFTTJOH�4%(�QSPHSFTT�JO�BO�VSCBO�JT�NBOBHFE�BU�UIF�QSPWJODJBM�PS�SFHJPOBM�MFWFM��'VSUIFSNPSF�BO�JOEJDBUPS�GPS�BTTFTTJOH�4%(�QSPHSFTT�JO�BO�VSCBO�
BSFB�NBZ�OPU�CF�B�HPPE�JOEJDBUPS�GPS�BTTFTTJOH�4%(�QSPHSFTT� JO�DBOBM�DJUJFT�XJUI�VOJRVF�DIBSBDUFSJTUJDT��"�OFX�BSFB�NBZ�OPU�CF�B�HPPE�JOEJDBUPS�GPS�BTTFTTJOH�4%(�QSPHSFTT� JO�DBOBM�DJUJFT�XJUI�VOJRVF�DIBSBDUFSJTUJDT��"�OFX�
NFUIPEPMPHZ�JT�SFRVJSFE�GPS�BQQSPQSJBUFMZ�BTTFTTJOH�4%(T�JO�DBOBM�DJUJFT�UIBU�JT�CBTFE�PO�4%(�JOEJDBUPS�TZTUFNT�BOE�NFUIPEPMPHZ�JT�SFRVJSFE�GPS�BQQSPQSJBUFMZ�BTTFTTJOH�4%(T�JO�DBOBM�DJUJFT�UIBU�JT�CBTFE�PO�4%(�JOEJDBUPS�TZTUFNT�BOE�
UBLFT�JOUP�BDDPVOU�VSCBO�DIBSBDUFSJTUJDT��UBLFT�JOUP�BDDPVOU�VSCBO�DIBSBDUFSJTUJDT��

*O�UIF������4VTUBJOBCMF�%FWFMPQNFOU�"HFOEB�UIF�EFWFMPQNFOU�PG�UIF��1�DPODFQU�XBT�BO�JNQPSUBOU�JOOPWBUJPO�*O�UIF������4VTUBJOBCMF�%FWFMPQNFOU�"HFOEB�UIF�EFWFMPQNFOU�PG�UIF��1�DPODFQU�XBT�BO�JNQPSUBOU�JOOPWBUJPO�
BOE�LFZ�DPODFQUVBM�GSBNFXPSL�GPS�TVTUBJOBCMF�EFWFMPQNFOU��5IF��1T�BSF�EFOFE�BT�GPMMPX��BOE�LFZ�DPODFQUVBM�GSBNFXPSL�GPS�TVTUBJOBCMF�EFWFMPQNFOU��5IF��1T�BSF�EFOFE�BT�GPMMPX��

1FPQMF�DFOUFST�BSPVOE�UIF�QSJODJQMF�PG�MFBWF�OP�POF�CFIJOE��*U�EPFT�OPU�SFGFS�UP�JOEJWJEVBMT�PS�FUIOJD�1FPQMF�DFOUFST�BSPVOE�UIF�QSJODJQMF�PG�MFBWF�OP�POF�CFIJOE��*U�EPFT�OPU�SFGFS�UP�JOEJWJEVBMT�PS�FUIOJD�
PS�PUIFS�TQFDJD�HSPVQT�OPS�UP�UIF�QVCMJD��5IF�1FPQMF�DPODFQU�GPDVTFT�PO�IVNBO�CFJOHT�JODMVEJOH�FMJNJOBUJOH�PS�PUIFS�TQFDJD�HSPVQT�OPS�UP�UIF�QVCMJD��5IF�1FPQMF�DPODFQU�GPDVTFT�PO�IVNBO�CFJOHT�JODMVEJOH�FMJNJOBUJOH�
QPWFSUZ�BOE�IVOHFS�JO�BMM�GPSNT�TP�UIBU�BMM�QFPQMF�DBO�GVMM�UIFJS�QPUFOUJBM�JO�B�IFBMUIZ�FOWJSPONFOU�FRVBMMZ�BOE�XJUI�QPWFSUZ�BOE�IVOHFS�JO�BMM�GPSNT�TP�UIBU�BMM�QFPQMF�DBO�GVMM�UIFJS�QPUFOUJBM�JO�B�IFBMUIZ�FOWJSPONFOU�FRVBMMZ�BOE�XJUI�
EJHOJUZ��EJHOJUZ��

1MBOFU�SFGFST�UP�UIF�OBUVSBM�SFTPVSDFT�BOE�IBCJUBU�GPS�IVNBO�EFWFMPQNFOU�� *U�BEESFTTFT�OPU�POMZ�MPDBM�1MBOFU�SFGFST�UP�UIF�OBUVSBM�SFTPVSDFT�BOE�IBCJUBU�GPS�IVNBO�EFWFMPQNFOU�� *U�BEESFTTFT�OPU�POMZ�MPDBM�
FOWJSPONFOUBM�QPMMVUJPO�FDPMPHJDBM�EFHSBEBUJPO�BOE�SFTPVSDF�FYIBVTUJPO�CVU�BMTP�FNQIBTJ[FT�JTTVFT�BFDUJOH�UIF�FOWJSPONFOUBM�QPMMVUJPO�FDPMPHJDBM�EFHSBEBUJPO�BOE�SFTPVSDF�FYIBVTUJPO�CVU�BMTP�FNQIBTJ[FT�JTTVFT�BFDUJOH�UIF�
GVUVSF�TVSWJWBM�PG�IVNBOJUZ�JODMVEJOH�DMJNBUF�DIBOHF�B�IFBMUIZ�NBSJOF�FOWJSPONFOU�BOE�FDPTZTUFN�CJPEJWFSTJUZ��GVUVSF�TVSWJWBM�PG�IVNBOJUZ�JODMVEJOH�DMJNBUF�DIBOHF�B�IFBMUIZ�NBSJOF�FOWJSPONFOU�BOE�FDPTZTUFN�CJPEJWFSTJUZ��
5IJT�NFBOT�NBJOUBJOJOH�B�QFBDFGVM�DPFYJTUFODF�CFUXFFO�IVNBOJUZ�BOE�OBUVSF�SFTQFDUJOH�QMBOFUBSZ�CPVOEBSJFT�5IJT�NFBOT�NBJOUBJOJOH�B�QFBDFGVM�DPFYJTUFODF�CFUXFFO�IVNBOJUZ�BOE�OBUVSF�SFTQFDUJOH�QMBOFUBSZ�CPVOEBSJFT�
QVSTVJOH�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO�FGGFDUJWF�NBOBHFNFOU�PG�OBUVSBM�SFTPVSDFT�UBLJOH�QSPNQU�QVSTVJOH�TVTUBJOBCMF�DPOTVNQUJPO�BOE�QSPEVDUJPO�FGGFDUJWF�NBOBHFNFOU�PG�OBUVSBM�SFTPVSDFT�UBLJOH�QSPNQU�
BDUJPO�UP�BEESFTT�DMJNBUF�DIBOHF�BOE�FOTVSJOH�HMPCBM�DMJNBUF�TFDVSJUZ��BDUJPO�UP�BEESFTT�DMJNBUF�DIBOHF�BOE�FOTVSJOH�HMPCBM�DMJNBUF�TFDVSJUZ��

1SPTQFSJUZ�HPFT�CFZPOE�TJNQMF�FDPOPNJD�HSPXUI�BOE�FOSJDINFOU�PG�NBUFSJBM�BTTFUT�FNCSBDJOH�1SPTQFSJUZ�HPFT�CFZPOE�TJNQMF�FDPOPNJD�HSPXUI�BOE�FOSJDINFOU�PG�NBUFSJBM�BTTFUT�FNCSBDJOH�
TVTUBJOBCMF�HSFFO�BOE�JODMVTJWF�EFWFMPQNFOU��*U�BJNT�UP�QSPNPUF�FDPOPNJD�USBOTGPSNBUJPO�BOE�QSPHSFTT�SFBMJ[JOH�TVTUBJOBCMF�HSFFO�BOE�JODMVTJWF�EFWFMPQNFOU��*U�BJNT�UP�QSPNPUF�FDPOPNJD�USBOTGPSNBUJPO�BOE�QSPHSFTT�SFBMJ[JOH�
TVTUBJOBCMF�QSPTQFSJUZ�TP�UIBU�FWFSZPOF�DBO�MJWF�B�QSPTQFSPVT�BOE�GVMMMJOH�MJGF��*U�BMTP�TFFLT�UP�BDIJFWF�JODMVTJWF�TVTUBJOBCMF�QSPTQFSJUZ�TP�UIBU�FWFSZPOF�DBO�MJWF�B�QSPTQFSPVT�BOE�GVMMMJOH�MJGF��*U�BMTP�TFFLT�UP�BDIJFWF�JODMVTJWF�
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��5IF�$BOBM�$JUZ�4%(�"TTFTTNFOU�*OEFY�
�5IF�.FUIPEPMPHZ�

FDPOPNJD�TPDJBM�BOE�UFDIOPMPHJDBM�BEWBODFNFOU�XIJMF�DPFYJTUJOH�QFBDFGVMMZ�XJUI�OBUVSF��FDPOPNJD�TPDJBM�BOE�UFDIOPMPHJDBM�BEWBODFNFOU�XIJMF�DPFYJTUJOH�QFBDFGVMMZ�XJUI�OBUVSF��
1FBDF�JT�OPU�B�TJNQMF�DPODFQU�PS�UIF�PQQPTJUF�PG�XBS��*U�TUSJWFT�GPS�TPDJBM�KVTUJDF�BOE�IBSNPOZ�GPDVTJOH�1FBDF�JT�OPU�B�TJNQMF�DPODFQU�PS�UIF�PQQPTJUF�PG�XBS��*U�TUSJWFT�GPS�TPDJBM�KVTUJDF�BOE�IBSNPOZ�GPDVTJOH�

PO�DSFBUJOH�B�TPDJFUZ�GSFF�GSPN�GFBS�BOE�WJPMFODF�UIBU�JT�QFBDFGVM�GBJS�BOE�JODMVTJWF�SFTQFDUJOH�EJGGFSFOU�DVMUVSFT�PO�DSFBUJOH�B�TPDJFUZ�GSFF�GSPN�GFBS�BOE�WJPMFODF�UIBU�JT�QFBDFGVM�GBJS�BOE�JODMVTJWF�SFTQFDUJOH�EJGGFSFOU�DVMUVSFT�
FUIOJDJUJFT�BOE�CFMJFG�TZTUFNT�BT�XFMM�BT�TVQQPSUJOH�NVUVBM�UPMFSBODF�CFUXFFO�JOEJWJEVBMT�BOE�TPDJFUJFTFUIOJDJUJFT�BOE�CFMJFG�TZTUFNT�BT�XFMM�BT�TVQQPSUJOH�NVUVBM�UPMFSBODF�CFUXFFO�JOEJWJEVBMT�BOE�TPDJFUJFT��������

1BSUOFSTIJQ�FNQIBTJ[FT�NVUVBMMZ�CFOFDJBM�DPPQFSBUJPO�CFUXFFO�DPVOUSJFT�BT�XFMM�BT�CFUXFFO�DPVOUSJFT�1BSUOFSTIJQ�FNQIBTJ[FT�NVUVBMMZ�CFOFDJBM�DPPQFSBUJPO�CFUXFFO�DPVOUSJFT�BT�XFMM�BT�CFUXFFO�DPVOUSJFT�
BOE�OPO�TUBUF�BDUPST�JO�UIF�JOUFSOBUJPOBM�HPWFSOBODF�TZTUFN��*U�BJNT�UP�JNQSPWF�BOE�QSPNPUF�DPPQFSBUJPO�CFUXFFO�BOE�OPO�TUBUF�BDUPST�JO�UIF�JOUFSOBUJPOBM�HPWFSOBODF�TZTUFN��*U�BJNT�UP�JNQSPWF�BOE�QSPNPUF�DPPQFSBUJPO�CFUXFFO�
BMM�TUBLFIPMEFST�JODSFBTJOH�UIF�QBSUJDJQBUJPO�PG�BMM�JOEJWJEVBMT�JO�FPSUT�UP�NFFU�UIF�OFFET�PG�UIF�QPPSFTU�BOE�NPTU�BMM�TUBLFIPMEFST�JODSFBTJOH�UIF�QBSUJDJQBUJPO�PG�BMM�JOEJWJEVBMT�JO�FPSUT�UP�NFFU�UIF�OFFET�PG�UIF�QPPSFTU�BOE�NPTU�
WVMOFSBCMFWVMOFSBCMF����������

*OEJDBUPST�TFMFDUJPO�JT�DSJUJDBM�GPS�QSPHSFTT�BTTFTTNFOU��#BTFE�PO�TQFDJGJD�SFTFBSDI�PCKFDUJWFT�EJGGFSFOU�*OEJDBUPST�TFMFDUJPO�JT�DSJUJDBM�GPS�QSPHSFTT�BTTFTTNFOU��#BTFE�PO�TQFDJGJD�SFTFBSDI�PCKFDUJWFT�EJGGFSFOU�
JOEJDBUPS�TFMFDUJPO�NFUIPET�DBO�CF�BEPQUFE�� *O�UIJT�TUVEZ� JOEJDBUPST�BSF�TFMFDUFE�CBTFE�PO�UIF�GPMMPXJOH�UISFF�JOEJDBUPS�TFMFDUJPO�NFUIPET�DBO�CF�BEPQUFE�� *O�UIJT�TUVEZ� JOEJDBUPST�BSF�TFMFDUFE�CBTFE�PO�UIF�GPMMPXJOH�UISFF�
DSJUFSJB��DSJUFSJB��
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WBSJPVT�VSCBO�QMBOOJOH�QSPDFTTFT��1SPNPUJOH�VSCBO�EFWFMPQNFOU�WJB�VSCBO�QMBOOJOH�JT�B�XJEFMZ�SFDPHOJ[FE�QSBDUJDF��WBSJPVT�VSCBO�QMBOOJOH�QSPDFTTFT��1SPNPUJOH�VSCBO�EFWFMPQNFOU�WJB�VSCBO�QMBOOJOH�JT�B�XJEFMZ�SFDPHOJ[FE�QSBDUJDF��
$IJOBT�DPOTFDVUJWF�GJWF�ZFBS�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�QMBOT�IBWF�QSPWJEFE�SPBE�NBQT�GPS�VSCBO�$IJOBT�DPOTFDVUJWF�GJWF�ZFBS�FDPOPNJD�BOE�TPDJBM�EFWFMPQNFOU�QMBOT�IBWF�QSPWJEFE�SPBE�NBQT�GPS�VSCBO�
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EFWFMPQNFOU�FOWJSPONFOUBM�QSPUFDUJPO�TPDJBM�XFMGBSF�FUD��*O�BEEJUJPO�DJUJFT�BMPOH�UIF�DPVSTF�PG�UIF�(SBOE�$BOBM�EFWFMPQNFOU�FOWJSPONFOUBM�QSPUFDUJPO�TPDJBM�XFMGBSF�FUD��*O�BEEJUJPO�DJUJFT�BMPOH�UIF�DPVSTF�PG�UIF�(SBOE�$BOBM�
PGUFO�IBWF�DBOBM�SFMBUFE�QMBOOJOH�EPDVNFOUT�UP�DMBSJGZ�UIF�SFRVJSFNFOUT�PO�GVODUJPOT�QSPUFDUJPO�BOE�EFWFMPQNFOU�PGUFO�IBWF�DBOBM�SFMBUFE�QMBOOJOH�EPDVNFOUT�UP�DMBSJGZ�UIF�SFRVJSFNFOUT�PO�GVODUJPOT�QSPUFDUJPO�BOE�EFWFMPQNFOU�
TQFDJD�UP�UIF�(SBOE�$BOBM��5IFTF�TQFDJBM�QMBOOJOH�FPSUT�PFS�BOPUIFS�TPVSDF�PG�EBUB�BOE�TPNF�PG�UIFJS�JOEJDBUPST�TQFDJD�UP�UIF�(SBOE�$BOBM��5IFTF�TQFDJBM�QMBOOJOH�FPSUT�PFS�BOPUIFS�TPVSDF�PG�EBUB�BOE�TPNF�PG�UIFJS�JOEJDBUPST�
BSF�JODMVEFE�JO�UIF�$$4"*�GPS�B�NPSF�DPNQSFIFOTJWF�PWFSWJFX�PG�4%(�QSPHSFTT��BSF�JODMVEFE�JO�UIF�$$4"*�GPS�B�NPSF�DPNQSFIFOTJWF�PWFSWJFX�PG�4%(�QSPHSFTT��

	�
�0UIFS�SFMFWBOU�JOEJDBUPST�XJUI�DPNNPOMZ�BWBJMBCMF�EBUB�BU�$IJOFTF�NVOJDJQBM�MFWFM��5IF�$$4"*�JODMVEFT�B�	�
�0UIFS�SFMFWBOU�JOEJDBUPST�XJUI�DPNNPOMZ�BWBJMBCMF�EBUB�BU�$IJOFTF�NVOJDJQBM�MFWFM��5IF�$$4"*�JODMVEFT�B�
UIJSE�DBUFHPSZ�PG�JOEJDBUPST�SFFDUJOH�UIF�DPSSFMBUJPO�CFUXFFO�JOEJDBUPST�XJUI�IJHI�QPMJDZ�SFMFWBODF�UP�HVJEF�GVUVSF�UIJSE�DBUFHPSZ�PG�JOEJDBUPST�SFFDUJOH�UIF�DPSSFMBUJPO�CFUXFFO�JOEJDBUPST�XJUI�IJHI�QPMJDZ�SFMFWBODF�UP�HVJEF�GVUVSF�
VSCBO�EFWFMPQNFOU��&YBNQMFT�PG�TVDI�JOEJDBUPST�JODMVEF�EFDPVQMJOH�JOEJDBUPST�UIBU�SFFDU�UIF�FMBTUJDJUZ�CFUXFFO�VSCBO�EFWFMPQNFOU��&YBNQMFT�PG�TVDI�JOEJDBUPST�JODMVEF�EFDPVQMJOH�JOEJDBUPST�UIBU�SFFDU�UIF�FMBTUJDJUZ�CFUXFFO�
FDPOPNJD�TPDJBM�EFWFMPQNFOU�BOE�FOWJSPONFOUBM�SFTPVSDF�DPOTVNQUJPO�BT�XFMM�BT� MBOETDBQF�GSBHNFOUBUJPO�FDPOPNJD�TPDJBM�EFWFMPQNFOU�BOE�FOWJSPONFOUBM�SFTPVSDF�DPOTVNQUJPO�BT�XFMM�BT� MBOETDBQF�GSBHNFOUBUJPO�
JOEJDBUPST�NFBTVSJOH�UIF�MFWFM�PG�TFHNFOUBUJPO�PG�MBSHF�IBCJUBUT�PS�TNBMMFS�MBOE�BSFBT�GPMMPXJOH�VSCBOJTBUJPO�XJUI�JOEJDBUPST�NFBTVSJOH�UIF�MFWFM�PG�TFHNFOUBUJPO�PG�MBSHF�IBCJUBUT�PS�TNBMMFS�MBOE�BSFBT�GPMMPXJOH�VSCBOJTBUJPO�XJUI�
TJHOJDBOU�JNQBDU�PO�FDPTZTUFN�DPOTFSWBUJPO��"MUIPVHI�UIF�MBOETDBQF�GSBHNFOUBUJPO�JOEJDBUPS�IBT�MJNJUFE�IJTUPSJDBM�TJHOJDBOU�JNQBDU�PO�FDPTZTUFN�DPOTFSWBUJPO��"MUIPVHI�UIF�MBOETDBQF�GSBHNFOUBUJPO�JOEJDBUPS�IBT�MJNJUFE�IJTUPSJDBM�
EBUB�GPS�B�SPCVTU�BOBMZTJT�FWBMVBUJPO�EBUB�DBO�TUJMM�CF�PCUBJOFE�GSPN�SFNPUF�TFOTJOH�JNBHF�EBUB�BU�EJFSFOU�TUBHFT��EBUB�GPS�B�SPCVTU�BOBMZTJT�FWBMVBUJPO�EBUB�DBO�TUJMM�CF�PCUBJOFE�GSPN�SFNPUF�TFOTJOH�JNBHF�EBUB�BU�EJFSFOU�TUBHFT��

����4FMFDUJPO�PG�JOEJDBUPST

�������1BO�+JBIVB�$IFO�;J��"�USBOTGPSNBUJPOBM�BHFOEB�GPS�TVTUBJOBCMF�EFWFMPQNFOU�JO�����<.>��4PDJBM�4DJFODFT�-JUFSBUVSF�1SFTT��#FJKJOH�����������1BO�+JBIVB�$IFO�;J��"�USBOTGPSNBUJPOBM�BHFOEB�GPS�TVTUBJOBCMF�EFWFMPQNFOU�JO�����<.>��4PDJBM�4DJFODFT�-JUFSBUVSF�1SFTT��#FJKJOH����������
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����$BOBM�DJUZ�TQFDJD�JOEJDBUPST

����"TTFTTNFOU�.FUIPEPMPHZ�GPS�UIF�$BOBM�$JUZ�4%(�"TTFTTNFOU�*OEFY

#BTFE�PO�UIF��1�DPODFQU�BOE�JOEJDBUPS�TFMFDUJPO�DSJUFSJB�EJTDVTTFE�UIJT�TUVEZ�CVJMET�B�HFOFSJD�$BOBM�$JUZ�4%(�#BTFE�PO�UIF��1�DPODFQU�BOE�JOEJDBUPS�TFMFDUJPO�DSJUFSJB�EJTDVTTFE�UIJT�TUVEZ�CVJMET�B�HFOFSJD�$BOBM�$JUZ�4%(�
"TTFTTNFOU�*OEFY�	$$4"*
�DPOTJTUJOH�PG�WF�EJNFOTJPOT�ˊ�UIF��1T�ˊ�UPUBMMJOH����JOEJDBUPST�	'JHVSF�*��
��5IF�EJNFOTJPO�"TTFTTNFOU�*OEFY�	$$4"*
�DPOTJTUJOH�PG�WF�EJNFOTJPOT�ˊ�UIF��1T�ˊ�UPUBMMJOH����JOEJDBUPST�	'JHVSF�*��
��5IF�EJNFOTJPO�
PG�1FPQMF�DPOUBJOT����JOEJDBUPST�1MBOFU�DPOUBJOT���JOEJDBUPST�1SPTQFSJUZ�DPOUBJOT����JOEJDBUPST�1FBDF�PG�1FPQMF�DPOUBJOT����JOEJDBUPST�1MBOFU�DPOUBJOT���JOEJDBUPST�1SPTQFSJUZ�DPOUBJOT����JOEJDBUPST�1FBDF�
DPOUBJOT���JOEJDBUPST�BOE�1BSUOFSTIJQ���JOEJDBUPST��5IFTF�JODMVEF�B�DIBSBDUFSJTUJD�JOEJDBUPS�TZTUFN�GPS�BTTFTTJOH�DPOUBJOT���JOEJDBUPST�BOE�1BSUOFSTIJQ���JOEJDBUPST��5IFTF�JODMVEF�B�DIBSBDUFSJTUJD�JOEJDBUPS�TZTUFN�GPS�BTTFTTJOH�
UIF�TVTUBJOBCMF�EFWFMPQNFOU�PG�DBOBM�DJUJFT�DPOUBJOJOH����DBOBM�TQFDJD�JOEJDBUPST�BOE����DPSF�JOEJDBUPST�UIBU�DBO�UIF�TVTUBJOBCMF�EFWFMPQNFOU�PG�DBOBM�DJUJFT�DPOUBJOJOH����DBOBM�TQFDJD�JOEJDBUPST�BOE����DPSF�JOEJDBUPST�UIBU�DBO�
CF�VTFE�GPS�IPSJ[POUBM�DPNQBSJTPO�BNPOH�DBOBM�DJUJFT�BOE�XJUI�PUIFS�UZQFT�PG�DJUJFT��5IF�TZTUFN�JT�CBTFE�PO�GJWF�CF�VTFE�GPS�IPSJ[POUBM�DPNQBSJTPO�BNPOH�DBOBM�DJUJFT�BOE�XJUI�PUIFS�UZQFT�PG�DJUJFT��5IF�TZTUFN�JT�CBTFE�PO�GJWF�
DBOBM�SFMBUFE�EJNFOTJPOT��QSPUFDUJPO�SFTFBSDI�JOIFSJUBODF�DVMUVSBM�QSPNPUJPO�BOE�VUJMJ[BUJPO��'PS�EFUBJMT�PO�UIF�DBOBM�SFMBUFE�EJNFOTJPOT��QSPUFDUJPO�SFTFBSDI�JOIFSJUBODF�DVMUVSBM�QSPNPUJPO�BOE�VUJMJ[BUJPO��'PS�EFUBJMT�PO�UIF�
JOEJDBUPST�MJTU�TFF�"OOFY�**���JOEJDBUPST�MJTU�TFF�"OOFY�**���
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�*NQMFNFOUBUJPO�QSPHSFTT�BOE�HBQ�BTTFTTNFOU�NFUIPEPMPHZ�	�
�*NQMFNFOUBUJPO�QSPHSFTT�BOE�HBQ�BTTFTTNFOU�NFUIPEPMPHZ�
5IF�BTTFTTNFOU�PG�VSCBO�TVTUBJOBCMF�EFWFMPQNFOU�GPDVTFT�PO�NFBTVSJOH�UIF�JNQMFNFOUBUJPO�QSPHSFTT�BOE�5IF�BTTFTTNFOU�PG�VSCBO�TVTUBJOBCMF�EFWFMPQNFOU�GPDVTFT�PO�NFBTVSJOH�UIF�JNQMFNFOUBUJPO�QSPHSFTT�BOE�
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TUBUVT�BOE�UIF�CFODINBSL�UIF�EFWFMPQNFOU�NBEF�TJODF�UIF�TUBSU�PG�UIF�BTTFTTNFOU�YFE�JO�UIJT�TUVEZ�UP�UIF�ZFBS�TUBUVT�BOE�UIF�CFODINBSL�UIF�EFWFMPQNFOU�NBEF�TJODF�UIF�TUBSU�PG�UIF�BTTFTTNFOU�YFE�JO�UIJT�TUVEZ�UP�UIF�ZFBS�
������5IF�UBSHFU�HBQ�BTTFTTNFOU�SFGFST�UP�UIF�EJFSFODF�CFUXFFO�DVSSFOU�QSPHSFTT�BOE�UIF�UBSHFU�YFE�GPS�������5IF�������5IF�UBSHFU�HBQ�BTTFTTNFOU�SFGFST�UP�UIF�EJFSFODF�CFUXFFO�DVSSFOU�QSPHSFTT�BOE�UIF�UBSHFU�YFE�GPS�������5IF�
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QSPHSFTT�BTTFTTNFOU�GSPN�BO�IJTUPSJDBM�QPJOU�PG�WJFX�IJHIMJHIUT�BSFBT�XIFSF�EFWFMPQNFOU�BOE�BDIJFWFNFOU�QSPHSFTT�BTTFTTNFOU�GSPN�BO�IJTUPSJDBM�QPJOU�PG�WJFX�IJHIMJHIUT�BSFBT�XIFSF�EFWFMPQNFOU�BOE�BDIJFWFNFOU�
PG�4%(T�IBWF�CFFO�SFBMJTFE�BOE�UP�XIJDI�EFHSFFT�PG�TVDDFTT��5IF�HBQ�BTTFTTNFOU�QPJOUT�UP�BSFBT�XJUI�SPPN�GPS�PG�4%(T�IBWF�CFFO�SFBMJTFE�BOE�UP�XIJDI�EFHSFFT�PG�TVDDFTT��5IF�HBQ�BTTFTTNFOU�QPJOUT�UP�BSFBT�XJUI�SPPN�GPS�
JNQSPWFNFOU�SFRVJSJOH�NPSF�BUUFOUJPO�GPS�GVUVSF�EFWFMPQNFOU��JNQSPWFNFOU�SFRVJSJOH�NPSF�BUUFOUJPO�GPS�GVUVSF�EFWFMPQNFOU��

4QFDJDBMMZ�1"*4QFDJDBMMZ�1"*J�J�SFQSFTFOUT�UIF�QFSDFOUBHF�PG�UIF�JNQMFNFOUBUJPO�QSPHSFTT�PG�JOEJDBUPS��BOE�SFGFS�UP�UIF�WBMVF�SFQSFTFOUT�UIF�QFSDFOUBHF�PG�UIF�JNQMFNFOUBUJPO�QSPHSFTT�PG�JOEJDBUPS��BOE�SFGFS�UP�UIF�WBMVF�
PG�UIF�JOEJDBUPS�J*7PG�UIF�JOEJDBUPS�J*7JJ���������BOE�*7�BOE�*7J�J����������SFGFS�UP�UIF�WBMVF�PG�UIF�JOEJDBUPS�J� JO������BOE������SFTQFDUJWFMZ��BOE�5(�SFGFS�UP�UIF�WBMVF�PG�UIF�JOEJDBUPS�J� JO������BOE������SFTQFDUJWFMZ��BOE�5(JJ����������
SFQSFTFOUT�UIF�UBSHFU�WBMVF�PG�UIF�JOEJDBUPS�J�JO�����SFQSFTFOUT�UIF�UBSHFU�WBMVF�PG�UIF�JOEJDBUPS�J�JO�������������

4QFDJGJDBMMZ�5("4QFDJGJDBMMZ�5("J�J�5BSHFU�(BQ�"TTFTTNFOU� JOEFY�SFQSFTFOUT�UIF�QFSDFOUBHF�PG�UIF�UBSHFU�HBQ�PG� JOEJDBUPS� J�5BSHFU�(BQ�"TTFTTNFOU� JOEFY�SFQSFTFOUT�UIF�QFSDFOUBHF�PG�UIF�UBSHFU�HBQ�PG� JOEJDBUPS� J�
*7*7JJ��������BOE�*7BOE�*7JJ���������SFGFS�UP�UIF�WBMVF�PG�UIF�DJUZ�JOEJDBUPS�J�JO������BOE������SFTQFDUJWFMZ��BOE�5(�SFGFS�UP�UIF�WBMVF�PG�UIF�DJUZ�JOEJDBUPS�J�JO������BOE������SFTQFDUJWFMZ��BOE�5(JJ���������SFQSFTFOUT�UIF�UBSHFU��SFQSFTFOUT�UIF�UBSHFU�
WBMVF�PG�JOEJDBUPS�JO������WBMVF�PG�JOEJDBUPS�JO������

5IF�$BOBM�$JUZ�4%(�"TTFTTNFOU� *OEFY� 	$$4"*
�DPOTJTUT�PG�NVMUJQMF� JOEJDBUPST��"MUIPVHI�FBDI� JOEJDBUPS�5IF�$BOBM�$JUZ�4%(�"TTFTTNFOU� *OEFY� 	$$4"*
�DPOTJTUT�PG�NVMUJQMF� JOEJDBUPST��"MUIPVHI�FBDI� JOEJDBUPS�
SFQSFTFOUJOH�UIF�XPSL�EPOF�JO�POF�BTQFDU�JT�FRVBMMZ�JNQPSUBOU�GPS�B�CBMBODFE�JNQMFNFOUBUJPO�PG�UIF������"HFOEB�SFQSFTFOUJOH�UIF�XPSL�EPOF�JO�POF�BTQFDU�JT�FRVBMMZ�JNQPSUBOU�GPS�B�CBMBODFE�JNQMFNFOUBUJPO�PG�UIF������"HFOEB�
TPNF�BSF�DPOTJEFSFE�NPSF�SFQSFTFOUBUJWF�BOE�NPSF�JNQPSUBOU�UIBO�PUIFST�HJWFO�B�TQFDJD�UJNF�	EFWFMPQNFOU�TUBHF
�TPNF�BSF�DPOTJEFSFE�NPSF�SFQSFTFOUBUJWF�BOE�NPSF�JNQPSUBOU�UIBO�PUIFST�HJWFO�B�TQFDJD�UJNF�	EFWFMPQNFOU�TUBHF
�
BOE�B�TQFDJD�LOPXMFEHF�CBDLHSPVOE�	DPHOJUJPO
��BOE�B�TQFDJD�LOPXMFEHF�CBDLHSPVOE�	DPHOJUJPO
��

*O�PSEFS�UP� JEFOUJGZ�UIFTF�DPSF� JOEJDBUPST� UIJT�QBQFS�BEPQUT�UIF�%FMQIJ�NFUIPE�BMTP�LOPXO�BT�UIF�FYQFSU�*O�PSEFS�UP� JEFOUJGZ�UIFTF�DPSF� JOEJDBUPST� UIJT�QBQFS�BEPQUT�UIF�%FMQIJ�NFUIPE�BMTP�LOPXO�BT�UIF�FYQFSU�
JOWFTUJHBUJPO�NFUIPE� UP�TDPSF�BOE�TDSFFO� UIF�DPSF� JOEJDBUPST�VOEFS�FBDI�1��5IF�QBQFS� UIFO�BTTFTTFT� UIF�JOWFTUJHBUJPO�NFUIPE� UP�TDPSF�BOE�TDSFFO� UIF�DPSF� JOEJDBUPST�VOEFS�FBDI�1��5IF�QBQFS� UIFO�BTTFTTFT� UIF�
JNQMFNFOUBUJPO�QSPHSFTT�BOE�HBQT�PG�UIFTF�DPSF�JOEJDBUPST�UP�EFUFDU�GVUVSF�QSJPSJUJFT��JNQMFNFOUBUJPO�QSPHSFTT�BOE�HBQT�PG�UIFTF�DPSF�JOEJDBUPST�UP�EFUFDU�GVUVSF�QSJPSJUJFT��

'JHVSF�*���*NQMFNFOUBUJPO�1SPHSFTT�"TTFTTNFOU��� 'JHVSF�*���5IF�5BSHFU�(BQ�"TTFTTNFOU

5IF�JNQMFNFOUBUJPO�QSPHSFTT�BTTFTTNFOU�GPSNVMB�JT�BT�GPMMPXT��

$$4"*�$PSF�*OEJDBUPST�

5IF�UBSHFU�HBQ�BTTFTTNFOU�GPSNVMB�JT�BT�GPMMPXT�

������5IJT�HSBQI�POMZ�SFFDUT�UIF�QSPHSFTT�PG�JOEJDBUPST�XIPTF�EJSFDUJPOT�BSF�QPTJUJWF��*OEJDBUPST�XJUI�SFWFSTF�EJSFDUJPOT�TIBSF�UIF�TBNF�QSJODJQMF���5IJT�HSBQI�POMZ�SFFDUT�UIF�QSPHSFTT�PG�JOEJDBUPST�XIPTF�EJSFDUJPOT�BSF�QPTJUJWF��*OEJDBUPST�XJUI�SFWFSTF�EJSFDUJPOT�TIBSF�UIF�TBNF�QSJODJQMF�
�����8JUI�SFGFSFODF�UP�UIF�NFUIPEPMPHZ�PG�UIF������$IJOFTF�$JUJFT�4%(�3FQPSU�QSPHSFTT�XBT�DBMDVMBUFE�GSPN�TDSBUDI�GPS�JOEJDBUPST�XJUI�NJTTJOH������EBUB��8JUI�SFGFSFODF�UP�UIF�NFUIPEPMPHZ�PG�UIF������$IJOFTF�$JUJFT�4%(�3FQPSU�QSPHSFTT�XBT�DBMDVMBUFE�GSPN�TDSBUDI�GPS�JOEJDBUPST�XJUI�NJTTJOH������EBUB�
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B�GFX�BSF�BTTJHOFE�XJUI�TQFDJD�UBSHFU�WBMVFT��'PS�FYBNQMF��POF�PG�UIF�JOEJDBUPST�JO�4%(�����/P�1PWFSUZ�ˊ�JT�B���QFSDFOU�B�GFX�BSF�BTTJHOFE�XJUI�TQFDJD�UBSHFU�WBMVFT��'PS�FYBNQMF��POF�PG�UIF�JOEJDBUPST�JO�4%(�����/P�1PWFSUZ�ˊ�JT�B���QFSDFOU�
FYUSFNF�QPWFSUZ�SBUF�	JOEJDBUPS������
�JO�MJOF�XJUI�JUT�UBSHFU�UP�FOE�QPWFSUZ�JO�BMM�JUT�GPSNT�FWFSZXIFSFFYUSFNF�QPWFSUZ�SBUF�	JOEJDBUPS������
�JO�MJOF�XJUI�JUT�UBSHFU�UP�FOE�QPWFSUZ�JO�BMM�JUT�GPSNT�FWFSZXIFSF������5IF��������5IF������
UBSHFU�WBMVFT�GPS�UIFTF�UZQFT�PG�JOEJDBUPST�XJMM�CF�EFUFSNJOFE�CBTFE�PO�UIF�4%(�JOEJDBUPS�EFTDSJQUJPO��UBSHFU�WBMVFT�GPS�UIFTF�UZQFT�PG�JOEJDBUPST�XJMM�CF�EFUFSNJOFE�CBTFE�PO�UIF�4%(�JOEJDBUPS�EFTDSJQUJPO��

4FDPOEMZ�GPS�JOEJDBUPST�XIPTF�UBSHFU�WBMVF�JT�ZFU�UP�CF�EFOFE�JO�UIF�4%(�UBSHFUT�UIF������UBSHFU�WBMVF�XJMM�CF�4FDPOEMZ�GPS�JOEJDBUPST�XIPTF�UBSHFU�WBMVF�JT�ZFU�UP�CF�EFOFE�JO�UIF�4%(�UBSHFUT�UIF������UBSHFU�WBMVF�XJMM�CF�
EFUFSNJOFE�CZ�UIF�GPMMPXJOH�NFUIPET��EFUFSNJOFE�CZ�UIF�GPMMPXJOH�NFUIPET��

5IF�4%(T� JO�$IJOFTF�$JUJFT��1SPHSFTT�"TTFTTNFOU�3FQPSU�� *O������6/%1�$IJOB�DPOEVDUFE�4%(T�QSPHSFTT�5IF�4%(T� JO�$IJOFTF�$JUJFT��1SPHSFTT�"TTFTTNFOU�3FQPSU�� *O������6/%1�$IJOB�DPOEVDUFE�4%(T�QSPHSFTT�
BTTFTTNFOUT�GPS����$IJOFTF�DJUJFT�BOE�QSPEVDFE�B�SFQPSU�TFUUJOH�UIF������UBSHFU�WBMVF�GPS�JOEJDBUPST�BT�UIF�WBMVF�PG�BTTFTTNFOUT�GPS����$IJOFTF�DJUJFT�BOE�QSPEVDFE�B�SFQPSU�TFUUJOH�UIF������UBSHFU�WBMVF�GPS�JOEJDBUPST�BT�UIF�WBMVF�PG�
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