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F Seven injured in grenade
attack by ULFA in
marketplace in Guwahati
F Three killed in explosion
in fireworks factory

k CI, village head found
dead

P Six killed in road mishap
k RBI Reference rate for US

dollar and Euro
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hopeless cases: Member
F FM asks Railways to cut
costs, come up with
bankable projects
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to affect small vendors:
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F Lok Sabha Speaker
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to jobless: Govt
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Private sector must reach out to bottom of Pyramid:
Prahalad :

New Delhi, Dec 16 : The private sector had been left out of
the process of eradicating poverty in rural India for too
long, management guru C K Prahalad said today.

The whole process of reaching out to the bottom of the
'‘pyramid’ was confined to NGOs, government or
multilateral agencies, leaving out the private sector,
Prahalad said at a Planning Commission-UNDP-CII-
sponsored discussion on public-private-community
partnership here.

This was despite the fact that private players were active in
rural India, albeit in the unorganised sector, the eminent
author of 'The Fortune at the Bottom of Pyramid --
Eradicating Poverty Through Profits', said.

"Private sector is active in rural India. Only we don't
recognise them," he said.

He observed, however, that the private sector, including
money lenders, was not transparent in their dealings.

This asymmetry of dissemination of information had to be
broken by initiating more and more private-public
partnership in these areas.

However, before doing this it should be kept in mind that
Indian poor are not monolith. They are segregated and live
in specific circumstances, he said. "There cannot be one
model to solve the problems of Indian poor." Instead of
wealth distribution, emphasis should be laid on wealth
creation, he said.

This also made business sense as the rich would come if
assets were built for the poor, but if assets were built for
the rich, the poor would not be able to afford them,
Prahalad, who teaches at Michigan University, said. PTI

Place Ads on your website.

Ads by Adhearus

17.12.2004



Team India News Network :: Live News Update on India, World, Business India, Bollyw... Page 2 of 2

A aE_rjrd

rna-5 y DI line Mo R ree
Your One-5top Online Mo !'l.__'r:'l.__'l.. RESOUTCE

Feduce your manthly payments, secure
the lowest rates available and increase
the value of your home, Get a FREE
Mortgage Analysis Quote in 24 Hours,

Click here for your NO obligation
mortgage analysis.

© Team India News Network

http://www.teamindia.net/index.php?action=ful | news& id=44698 17.12.2004



